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Two Jobbers’ 


Staff Special 
CHICAGO, June 22 
a two-day session of direc- 


E TER 
\ tors of the American Independent 
: Petroleum Association and the In- 
Oil Men’s 


vas reached Tuesday evening upon 





lent Association agree- 


for the consolidation of the two 


t 


organization, according to a 


adopted, will begin to fune 
der the name National Petroleum 


Association on Oetober 1, pro- 
conditions expressed in 
lution are met. These conditions 
hat both associations shall, by 


rtain 
Crialn 


1, have discharged all obliga- 
1 enter the amalgamated organ1- 
free of debt. 


solution sponsored by the Ameri- 
Independent Petroleum Association 
that the agreement to unite 
be null if all financial obligations 
t discharged by the time the agree- 
take effect. The resolution 
further that no obligations of 
ever nature shall be assumed by 
w marketers’ association. 


5 


membership campaign 
be conducted until October 1 by 
associations which will continue to 
tion separately until that time. All 
erships secured will be turned into 
association with the money held 
until the date for the merger 

» effect. 
J. Gay of Little Rock, Ark., presi- 
the Independent Oil Men’s Asso- 
. was elected president of the new 
tion and L. V. Nicholas, president 
American Independent, first vice 


aggressive 


HU 


Associations 


president; Lafe S. Collins, Knoxville, Ia., 
second vice-president; 8S, S. Cramer, Mil- 
waukee, third vice-president. 


E. E. Grant, secretary of the I. O. 
M. A., was chosen secretary and John 
D. Reynolds, secretary of the A. I. P. A,, 


general counsel, 


C, L. Maguire, Chicago, was elected 
treasurer and Walter G. Willard, field 
secretary for the A. I. P. A., will hold a 
similar position in the new association, 


Albert J. Squier is sergeant-at-arms. 


The executive committee which will 
direet the new association consists of 
C, L. Maguire, Lafe §S. Collins, A. H. 
Caward, L. V. Nicholas and P. C. Cren- 
shaw. The new association will have 
thirty directors, one for each state in 





THE EIGHTH STRIKE WEEK 


This, the eighth week of the strike 
of printing trades employees in Cleve- 
land, finds both sides standing pat on 
the workmen’s demands for a 44-hour 
week instead of a 48-hour week. The 
107 employing printers forming the 
Master Printers’ Association are main- 
taining a solid front against the demands 
of the strikers and the union is main- 
taining its position in general. 

Some of the shops are beginning to 
operate on a small scale with what men 
they can get, on the 48-hour basis. 
National Petroleum News continues to get 
out the paper at an out of town plant at 
considerable inconvenience and extra ex- 
pense but the management of the paper 
is glad to do this to aid the printing 
industry in resisting the unwarranted 
demands of the men. 











Reach 


Agreement 


To Merge Forces 


which it is active Of this number 18 
were chosen with the rest to be selected 
later. 

Those elected were: W. H. Barber, 


Crenshaw, Chicago; 
Chicago; G. I. Sweney, 
D. Pierce, H. E. Mills, 
Berry, Kansas City; D. 


Minneapolis; P. C. 
Sheldon Clark, 
Peoria, Ill.; L. 


Syracuse; i 


L. Gilland, Oklahoma City; D. E. Little, 
G. T. Wofford, Birmingham, Ala.; S. M. 
McKenzie, Lafe S. Collins, A. H. Caward, 
S. L. Freeman, Sioux Falls, S. Dak.; 
W. L. Rosier, Hutchinson, Kans.; W. E. 
Scott, Willmar, Minn.; R. E. Gerkins, 


Dayton, and C, L. Maguire. 


An executive committee meeting will 
be held in Chicago on July 26, at which 
time a number of details pertaining to 
the new association will be discussed and 
recommendations made for their disposi- 
tion. Such questions as the selection of 
headquarters of the marketers’ associ- 
ation, selection of personnel of various 
departments and policy to be adopted 
were not discussed Monday and Tuesday, 


the meeting being devoted entirely to 
finding a basis upon which the associ 
ations can unite, 

The outlook for the new association 


is bright, according to members of both 
the existing organizations. It is believed 
the membership campaign will be produc- 


tive of big results and will bring in 
many of the jobbers who have hereto- 


fore held out because of the duplication 
of work of the two bodies. 


Representation will be increased to a 
number of territories not now touched 
by either association and the marketers’ 
association will be able to formulate 
many desired policies hitherto not possi- 
ble of lack of united effort. 


because 
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They’re Going to Play 
Ball, Base, Foot or High 


men of Chi 


CHICAGO, June 22.—01! 
cago will journey to Kansas City, Friday 
night, to engage in a ball game with 
carefully selected representatives of the 
Kansas City Oil Men’s Club. Both teams 
are keeping their lineups a_ secret and 
ure holding stealthy practice. It is 
rumored that the game will see in action 


ene of the best high ball experts in 
Chicago. Hourly tabulations of the seore 
will be made. 


It is expected the game will be ealled 
in the third inning on account of pe! 
spiration, John D. Reynolds will act as 
assistant bat carrier while E. E. Grant 
will be deputy water boy 


Shell to Fight Imperial 


With Baku Gasoline 


By Special Correspondent 
NEW YORK, June 22.—What 


garded as the beginning of a campaig! 
by the Royal Dutch-Shell interests 
offer strong competition to tl 

Oil, Limited, for the gasoline and kero 


business of Canada, ts ndieca 


sene 

in the report reaching her hat 
Shipment of 2,250,000 gallons of ga 
line from the Baku fields of Russia 
on the way to Montreal at 

arrive in a few days. 

While the report is that the gasolit 
was made from Mexiecur rud shipp 
direet from Mexico to the Baku ref 
eries, this is regarded here as unlikel 
lt is believed rather that the prod 
of these fields has been t , 
extent not hitherto known to the 
world in general and that the gas 


was refined from Baku 
The eargo of 
the Shell Company of Canada, is bi 
transported in the tanker San Ungo 
the Eagle Oil & Transport 
subsidiary of the Royal Dutch-Shell, a1 
that another carg 5 
a few weeks. According 
current here, the cargo now on the 
to Canada is only one of more tl 


gasoline eons 
g : 


( ? 
oO 


it is stated 


that have been shipped or are being 
shipped out of Baku to i tus parts { 
the world. 

The Shell Company of Canada has 
warehouse in Montreal and one 1 Va 


couver but they have not been used 
easoline sinee before the war During 
the war and 
as fuel oil stations. 
the news of the big 


gasoline the sharp reduction in the 


since thev have 
Shell ship m4 
wagon price of gasoline innouneed by 
Imperial Oil, Limited, June 20, may be 
significant, 


Tariff On Crude Not 
Likely To Go Thru 
WASHINGTON, June i138. 


nent tariff bill, to replace the 
bill passed some time ago, will bi 


\ per 


by the house ways and means committe: 
the latter part of the mont} It will t 
contain a duty on erude oil That faet 
was announced June 16 by Re si i 
tive Longworth, chairman of the sub 
committee having charge of t} art of 
the bill. 

At the time the announcement was 
made, the bill had not been ag 1 upon 


in full by the Republican members of the 
committee. They were then engaged in 
a hot fight the outcome of which, how- 
ever, seemed clear enough to warrant the 
conclusion that the proposal to impose a 
duty on crude oil had been definitely side- 
tracked. But when there is a fight almost 
anything is possible. At the time this 
was written, however, the possibility of 
a duty on crude seemed about as remote 
as that of flight to the moon or one of 
the ‘planets, or a popular understanding 
of Einstein’s theory of relativity 
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The Market Barometer 


ST he 














MU ee ie 


rvavesenaenensererseiaonauiitt 


Crude Markets 


June 14.—Imperial Oil Limited re- 
duces Canadian Petrolia 25 cents to 


$2.23. 


June 16.—Joseph Seep Agency re- 
duces price of Pennsylvania, Cabell, 
Corning, Somerset and Somerset 
light 25 cents. 


June 17.—Ohio Oil Company re- 
duces Grass Creek, Elk Basin, Big 
Muddy, Rock Creek, Lance Creek 
and Mule Creek, Wyoming, 10 cents. 


Simultaneous with the cuts an 
nounced by the Ohio Oil Company 
on other Wyoming crudes, the Mid 


west Refining Company cut Salt 
Creek oil 10 cents to 65 cents. 
June 21.—Magnolia meets Prai- 


ries’s cut on Mid-Continent crude. 
Healdton reduced 15 cents to 60 
cents. Corsicana light cut 15 cents 
to 85 cents. Standard of Louisiana 
meets 20-cent cut of Gulf and The 
Texas Company on Caddo heavy, 
bringing its price to 60 cents. 


June 21.—Ohio Oil Company cut 
Mule Creek, Wyoming, crude, 20 
cents to 60 cents. Cat Creek, Mon 
tana, crude was not affected by any 
of the recent reductions in Wyoming 
grades and remains at $1.25. 


Export Markets 


June 21.—Standara of New Jer- 
sey, Tidewater, The Texas Company 
reduced export gasoline 1 cent a 
gallon. 


Tank Wagon Markets 


June 20.—Standard Oil Company 
of New Jersey reduces gasoline 
tank wagon 1 cent throughout its 
marketing territory except North 
and South Carolina where the cut is 
14% cents. 


June 20.—Imperial Oil Limited 
cuts gasoline and kerosene in Can 
ada from 2 to 4'% cents a gallon 
(Imperial gallon). 


June 21.—Standard of New York 
cuts gasoline half a cent a gallon 
in New York state and New Eng 
land. 


June 22.—Atlantic Refining Com- 
pany cut tank wagon price of gaso- 
line and kerosene 1 cent in Penn- 
Sylvania and Delaware. 


Veteran Little Worried 
By Depression of Oil! 


TULSA, June 18.—W. H. 
formerly with the Standard Oil Co 
pany of New Jersey at its Bayonne plant 
and more recently with the Southern Oj! 
Corporation, is in Tulsa on a visit. Mr 
Schroder for 20 years was located at 
big Standard plant at Bayonne, and 


Schrod 


intimately connected with operations 
there during the period when Nujol and 
Polarine were perfected. In addition 
his experience with the Standard int 


as superintendent 
Corporation, Milli} 


Reese =, \ 


ests, he has served 
the Southern Oil 
Refining Company 
interests, 


and 


Mr. Schroder sees nothing in th: 
ent condition in the Mid-Continent 
to become unduly exercised over, It is 


his opinion that the present condit 
of the oil industry in the Mid-Co; 
nent field is due to the petrolew 
dustry not taking cognizance of the 
rect ot veneral economic condit 


Phough not unduly optimistic over ret 


to normal operating conditions, Mz 


Schroder feels that n return will be s 
and gradual and that in a year 
now a healthy condition will obta 


Paragon Leases Plants 
Of Warren Oil of N. Y. 


TOLEDO, O., June 18. 


lew 


Throug! 
formation otf a corporation 
will be 
( oOmpany ot New 


wn as the Paragon Ret ; 
York, the Parago 


KnO 


Refining Co npany of Toledo has ik 
the entire orgunization, plants and 
Cr of the Warren Oil Compal 
New York. The main plant ot his 
pany s located in suffalo. Bra 
are in Batavia, Ithaca, Albany, Cort] 
Klmira, Geneva, Gloversville, Herk 
Svracuse, Utica and Jamestown. 
addition it has many wholesale ar 


tail distributing stations throughout 
this outlet the Wart 
up a very substant 


n gasoline, lubricating a1 


eust. Through 
Oi: Company built 


DuUSsINess 


oil. 

Through this leasing and operating 
plan the Paragon Refining Company 
New York will make a strong bid 


+ 
essee 1 


business in that territory. As 
is now operating, under an agreeni 
started May 1, the wholesale 
stations in the different 
3uffalo and Albany, 
numerous retail filling stat 
Which the Warren Oil Company est 
lished in the principal cities of Ne 
York State along the ‘‘Onondaga Trail.’ 
The headquarters of the Paragon Re 
fining Company of New York are loc: 
1th Buffalo. 


which 
distributing 
( alities between 


well as 


DALLAS, June 18.—W. E. Can 
sales manager of the Pandandle Relining 
Company, Dallas, 
from an operation for appendicitis 


recovel 


lexas, is 


was taken ill while returning f1 
eastern trip, and on his arrival | 
went to the hospital and was op¢ 


on. 


SOUTH BEND, IND., June 18 
Mohn, Jr., who organized the Ind 
Petroleum Company in 1918 and who I 


and general manager, ! 
and has 


been secretary 


resigned from the company 
posed of practically all his interest 
the organization. Mr. Mohn has not 


nounced his plans for the future. 
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Cuts Or Pro-Rating of Eastern Crude Sure 


Unless Demand Improves 


PITTSBURGH, June 21 
T EGLIGIBLE as is the production 
| of the Eastern fields—Pennsyl- 
vania, West Virginia, New York, 
theastern Ohio and eastern Kentucky 
its ratio to that of the United 
there exists the probability that 
rating will have to be soon resorted 
nless there is a radical change for the 
terment of the refinery markets im- 
liately. This, of course, not even 
most sanguine look for. 
since the date of publication in these 
ns of an article describing the ex- 
o which the Pennsylvania refining 
ry had been choked by the ac- 
ilation of lubricants and stocks, fuel 
kerosene and waxes, the situation has 
aggravated. Nothing is moving ex- 
gasoline and that market is so stag- 
as to be of little value as a life 
until the current of industry will 
ry away the vast accumulation of 
petroleum products. 
eastern refiner said last week that 
estimate is 200,000 barrels of lubri- 
on hand at the plants of western 
sylvania. Another said he believes 
timate is lower by 100,000 barrels 
the actual figure. He based this 
ment on his knowledge of the situa- 
three plants of average Pennsyl- 
size. This takes into no account 
kerosene, fuel oil and certain napthas 
h have not been moving. 
of which means that many refiners 
almost at the exhaustion of their 
ces. They have big money tied up 
stocks which were made from 
irchased at varying prices and no 
to realize on anything but gasoline. 
of them, of course, have cut ex- 
‘Ss little by recovering only the 
ne and holding some quantity of 
d crude, but the effect of tied-up 
tal and filled storage is the same. 
Manufacturing Plants Down 


ran understanding of just why the 


t 
t 
t 
{ 


ndustry of Pennsylvania is shackled 
necessary only to travel through 
cities and town of these eastern 
s. Every town of 15,000 inhabit- 
and over has some industry which 
it going. These manufacturing 
ts are almost without exception 
rating part time; many of them are 
down entirely. ‘‘Industry in the 
burgh district,’’ says a manufacturer 
hat city, ‘‘is running below one- 
the high point of last summer.’’ 
of the smaller iron companies, ac- 
to an official, operated two days 
week at less than half capacity, and 
certain of running at all this 
This company has a fleet of eight 
s of which it used two on the days 
erated last week. 
s is typical and is the reason the 
vivania refiner is in his present 
Things are pretty much depend- 
the steel industry, lacking an 
outlet. The railway yards are 
f empty ears; such rolling stock as 
tually required is kept in repair and 
st is waiting on resumption of busi- 
vhich, in turn, says lowering of the 


By Lawrence E. Smith 
STAFF REPRESENTATIVE 
railway rate barriers will permit indus- 
try to function regularly. A railroad 
man says, ‘‘Repairs are not being made 
to the idle rolling stock and will not be 
until it is needed and no orders will be 
placed for equipment not immediately 
needed. When industry needs cars and 
locomotives they will be repaired and 
bought as we go along and get the 
money. 

The two successive reductions of 25 
cents a barrel on eastern crudes last week 
failed to do the Pennsylvania Independ- 
ent much good, as Mid-Continent crude 
sustained the same reductions. Since 
the decline in crude markets set in Mid- 
Continent crude has been reduced 71 
per cent while Pennsylvania grade has 
declined 59 per cent. 

Competition of Mid-Continent 

The Pennsylvania refiner finds himself 
right now against the keenest sort of 
competition from the Mid-Continent. 
When eastern crude declines he is not 
able to take any advantage of it. Take 
the prices as of today, for example, The 
Pennsylvania refiners were quoting to- 
day 17% cents for 60 straight-run gaso- 
line. Mid-Continent refiners quoted 58-60 
gasoline at 12%4-12% cents while north 
Texas plants quoted 11-11% cents for 
New Navy gasoline. The freight rate 
from north Texas to Pittsburgh is 4.69 
cents on the gallon of 6.6 pounds; from 
group 3 to Pittsburgh, it is 4.59 cents. 
From north Texas to Baltimore, the rate 
is 5.13 cents a gallon and from group 38 
to Baltimore and Philadelphia, it is 5.36 
cents. Pennsylvania refiners are com- 
pelled to lower their quotations whenever 
a reduction in Mid-Continent crude oc- 
curs and the same merry-go-round ma- 
chinery compels the purchasing agencies 
to reduce credit balance markets. 

Up to this time the Pennsylvania plants 
operating on the old allotment basis 
have been taking all the crude they 
were stipulated to receive but most of 
the thirteen companies have a balance 
in the lines. They have been unable to 
run it all. A few of them have been 
running only to fulfill contracts, having 
never gone out to develop their own 
markets. 

It is the disposition of the Independ- 
ent refiners to take the oil offered as 
long as their capabilities will permit, for 
they realize the injury that will be done 
the producers through failure to operate 
wells in several of the producing forma- 
tions of eastern fields. With the ulti- 
mate return of industrial prosperity 
eastern plants will need all the oil these 
fields produce for the quality produets 
they must feature, since bulk refinery 
production is not open to them. 

All these conditions, unprofitable opera- 
tions, filled storage, lines clogged with 
oil, are fast making for a pro-rating of 
purchases by the purchasing agencies. 
One, the Tide Water, has already re- 
stricted its purchases to two-thirds the 
rated capacity of the wells as of the 
date the notice was given. The Seep 
Purchasing Agency, largest buyer in the 
east, is affected in the amount of oil it 


can take as rapidly as plants are com- 
pelled to limit their takings. 

And besides, the Independent custo- 
mers of the agency, its Standard users 
of eastern crudes are hit by the same 
stagnation, in spite of their more widely- 
spread distribution. One of the Atlantic 
seaboard plants which has been buying 
10,000 barrels of crude from the agency 
has cut this to 3,000 barrels daily. Pipe- 
lines of the Standard interest are com- 
pelled to refuse tenders of crude by the 
agency from time to time, 

Somerset Runs Restricted 


Most of the Somerset oil produced in 
eastern Kentucky, which is purchased by 
the agency, is for the stills of the At- 
lantie Refining Company’s plant at Phila- 
delphia. This plant has been compelled 
to restrict its takings with the result 
that runs of the Cumberland Pipe Line 
Company showed a decrease of about 
7,000 barreis for the past week. 

Thus, heavy as the load will be on the 
producers, the near future holds the 
probability of yet lower prices for east 
ern erudes with restricted purchases of 
the oil offered. 

There is now no disposition to criticize 
the purchasing agencies, although when 
crude prices first started their slide there 
was a certain amount of talk about 
‘*price manipulation.’’ This was before 
any realization was had as to the extent 
the industrial depression would reach. 
The situation is pretty well understood 
by the producers now and it is generally 
believed that all units of the industry 
are in the same partly-foundered boat and 
that the crew can only stand by until 
outside assistance mans the pumps. 

Producers are not holding any appre- 
ciable quantity of oil and are generally 
to be counted on to sell their oil at 
whatever price they can get, cutting their 
costs to the minimum. They are cancel- 
ling their drilling contracts wherever 
possible. The greater part of the new 
work being started is by gas companies 
which are not hit, their gas finding a 
market at no reduction in rates, the 
tendency being the other way. The 
South Penn Oil Company which produces 
about 9,000 barrels daily, chiefly from 
West Virginia, has eight strings of tools 
running as compared to its maximum of 
54 last summer. All the work it is doing 
now is on necessary offsets, mostly in 
Gilmer county, West Virginia. 

Operating Costs Still High 

Few producers have been able to re- 
duce costs greatly except where opera- 
tions are on a fairly extensive scale. 
This is inclusive only of wells already 
producing and not drilling, which are 
virtually at a standstill. Another general 
wage reduction has been announced by 
the South Penn, effective July 1. This 
includes salaries of all officials as well 
as wages and is 10 per cent except where 
the cut would bring the salary or wage 
below the 1917 level as paid by the com 
pany. A previous reduction of 16% per 
cent was made by the same company in 
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February. On the new scale, 
will get $112.50 a month. 
So far as a shut-down of 
astern fields is concerned, 
ready been effected but the Pennsylvania 
Oil & Gas Men’s Association is pro 
ceeding with the collection of data bear 


pumpers 


drilling in 
this has al 


ing on the cost of producing Pennsy] 
vania oil. 

When completed it will be of high 
value as a guide to future operations, 
but with little effect on the present. A 
compilation of figures on this question 
will be the first thing of its kind at 
tempted in the eastern fields. It is diff 
cult for individual operators or even 
the larger companies to strike an average 
on costs, conditions varying so greatly 
in the different fields. One Pennsylvania 
operator in the Venango county fields 
says it costs $4.47 a barrel to produces 
oil there, estimating for the most part 
this on present costs, but this does not 
take into account the recent reductions 
in the price of contract drilli 

When the Pennsylvania association’s 


report is completed, it will simply be 


laid 
before the members without reeommenda 


tion of any kind, David L. Starr, see 
retary says. Mr. Starr, an attorney of 
Pittsburgh, holds the view that recor 


shut-down or 
production 

invite action by the 
Commission. There is 
however, which can pré 


mendation of a 
ne to restrict 
legal and would 
Federal Trade 
nothing in law, 


any meas 


would be i 


vent the association from laying before 
its members information on costs. 

The letter calling for information was 
sent by Mr. Starr to the ten county 
branches of the association on June 16 
and it is expected the report will be con 


pleted within a month. The letter fol 
lows: 
‘‘At the 


annual meeting 


sentatives of the various districts of the 
Pennsylvania Oil & Gas Men’s Asso 
ciation held May 9, 1921, the secreta 
was instructed to request, for the use of 
the members of the association, data 
giving the cost of production. That the 


data may be obtained upon similar items 
asking you to kindly give us ir 
formation as follows: 

‘‘Operating costs, including labor and 


we are 


overhead expenses. Depreciation of 
equipment at its book value. 
‘Amortization of drilling costs based 


on the average life of your wells, 
‘“Depletion on properties owned in fe¢ 


‘*Depreciation on buildings. 


‘Any further information that you 
may be able to give that will throw light 


on the cost of production, per rrel.’’ 

Possible price reductions on crude in 
the east are dependent upon what hap 
pens in the Mid-Continent the pur 
chasers say. Big increases in output thers 
will bring lower posted prices and pet 
haps big restrictions on the takings by 
purchasing agencies and this in turn 


will compel eastern purchasers to lowe1 
their credit balance quotations. 

There is little 
it has been 30 lor 


storage aval 


eastern fields; g since 
the output was greater than the demand 
that past a certain point the oil will have 
to be left in the ground, lacking facili 
ties for buying and storing the erude. 


DES MOINES, IA., June 18.—F red W 


Lehmann, Jr., formerly secretary of the 


Western Petroleum Refiners Associatior 
announces that he has returned to Des 
Moines and resumed the practice of law 
with his former associates under the firm 
name Brammer, Lehmann Seevers & 
Hurlburt, with offices at 505 Flyn 


Suilding. 





Gulf Gets The Whole 
Lub Contract for Navy 


By Special Correspondent 
WASHINGTON, June 20.—tThe con- 
ract tor lubricating oil for the 

months of this going to be 
awarded to Gulf on bids submitted June 
14, with 2 cents per gallon off bid prices 


year 18 


in consideration of the department giv 
ing the whole contract to the uulf instead 
of splitting it up. The award of the 


contract to that which is a 
newcomer insofar as big contracts oO the 
is expected to 


company, 


east coast are concerned, 


cousiderabie especially 


cause commotion, 

in view of the fact that very low prices 
have been named. The total of the con 
tract will be $425,753. A year ago the 
quantity navy is to be supphed with 


ould have cost $1,000,000. 

['welve kinds of lubricating oil are 
called for by the contract that will be 
signed, net as follows: 65,000 gallons ice 
machine oil, at 17 cents per gallon; ov, 
VUO gallons light oil, 20 cents; 158,000 
gailons medium oil, 25 cents; 1U4,UU0U 
gallons heavy, 30 cents; 3JU9,U0UU, extra 
heavy, 36 cents; 42,000 gallons, extra 
heavy 300-320, 35 cents; 10,000 gallons 


motor oil, 67 cents; 16, 


aviation oil, o4 cents 


Summer aviation 
UU gallons winter 


227,000 gallons marine engine oil, 38 
cents; 25,500 gallons straight mineral, 
24 cents; 60,000 gallons steam cylinde1 
mineral, 17 cents; 27,000 gallons steam 
superheater, o4 cents. 

All those usually bidding for supply 
ing the navy with lubricants submitted 
tenders but the Gulf was decidedly be 
low other big bidders and in negotiatious 
for the whoie contract it agreed to cut 


2 cents a gallon off of each bid as a 
premium for award of the whole contract. 


The Texas Company has held the major 


part of the business for several years 
ind has used that fact as one of its big 
talking points. In this year’s bids, 
fexas and Vacuum Oil bid nearly th 
same amount, something mor than 
$600,000, showing the extent to which 
the Gulf underbid. Gulf’s prices do not 
include barrels. The Gulf was the only 
company to bid for all the Navy’s lubri 

ting requirements. mlx companies, in 


all, submitted bids. Among them Gulf, 
lexas, Fiske Brothers Refining Company 
nd Standard of California of 
ibricants. 


Seek Coal Men’s Help 
In Fight for Tariff 


Staff Special 

TULSA, June 20.—At a meeting held 
today by Independent oil operators, 
embers of the vario 
this territory interested 


onset 


west 


nere 
Is associations 


in securing 


tariff on Mexican erude, W. N. Davis 
president of the Mid-Continent Oil & 
Gas Association, served as chairman. 
After a general discussion of the 


agreed that the 


ation it Was unanimously 
nly hope of securing an import tax 
Mexican crude lay in a concerted effort 
nd a resolution was adopted providing 
for a committee of nine members t: 
ordinate and direct the fight now under 
iy before the ways and means ¢ 
mittee. 
This committee was instructed to 
means of financing the campaign a 
rystallizing sentiment of producers t} 
it the oil country in support ng the 
ire. It was decided to send te 
s to members of the ways and 


last SIX 











committee which has just turned dow) 
a tariff by a vote of nine to eight, urg 
ing reconsideration, as it was felt th: 
the battle must be won in the committe: 
before the bill is reported out. 
Telegrams will also be sent to 
other producing centers 
country soliciting support 
and an effort will be 







vari 

thruout th 
and coope 
made t 








ation, 








list the solid coal industry behind 
movement as it is contended that 
present price of fuel oil is cutting 






ndustrial m 
The commi 


arket for coal screenings 
ttee follows: W. G. 
chairman; C. T. Wilson, C. J. Wrigh 
man, J. R. Hadle y; Clyde Pape, Alf 
gem, John Markham. Jr... W. N. Dav 
Charles F, Farren, John R. Hadley 

B. en rs. Mr. Davis reported a sul 
stantial growth of tariff sentiment i 
result of the fight to dat 
and expressed the belief that a tar 
will be secured if coneert of action 
interest of Independent producers 
vitally affected by Mexican er 
is obtained. 

W. H. Gray, 
rganized Okiahome 
tion, representing 
Gulf Coastal 
and advocated 
publicity. 


L. R. 
President of Paragon 
TOLEDO, June 21. 


Ish, who was recently killed in an 
mobile accident, L. R. Crawford has | 
elected president of the Paragon Refi: g 
Company. 3orn in Franklin, Pa., 
ago, he entered the service of 
Atlantic Refining Company in 1908, 
voting something over six years to 
company in various capacities. 

Shortly before the war, he was t 
to Hungary by the Vacuum Oil ( 





mK ¢ 










congress as a 









others 






president of the new 
Oil Men’s Assox 
Kansas, Texus 

was 
and 





prone. hee oeiny prese 


cooperation widest 


rawtord Chosen 


Succeeding ( 


years 


pany to take charge of its plant, aft 
wards assu g charge of that 
pany’s plants in Austria and Russi 
Upon the breaking out of the war, 


returned to this country and in 19 
went to South America to investigat« 
Colombian oil fields. Later, entering é 
captain of a machine gun ¢ 
pany, he was armistice 
Joining the Pa 
n 1919, six 
a vice-president 
Simult 
Mr. Crawford to 
tion, H. L. Thompson elected 
man of the board in suecession to W 
Cartwright, deceased. Mr. Thomps 
president of the William Bingham ‘ 
pany, Cleveland, and of the Bostt 
Toledo, wh ] 


war as 
gassed on 
Refining Comp: 
months ago he was elect 
and director. 

with the 
this responsible pos 


razon 


aneously elevat 


was 


sraun ( olesale 


ware dealers. 


jompany, 


225 Cars To Export 


TULSA, June 21.—-The U 


nion Fett! 


leum Company today purchased roug] 
P25 ears of gas oil for export moveme! t 
This purchase, which was bought f 
Oklahoma refiners, is the first eX] 


ovement o! any considerable vol 
for more than a month. It may indicat 
slight picking up in export business 
The average price is understood to h 
been around a cent and quarter. 

TULSA, June 17.—A. D. Smit! 
sulting refinery engineer is in Tuls 
route to Cal fornia. While i t] 
eifie Coast state Mr. Smith will n 
a surve\ * the petroleum situatl 
that territory. 
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Deferring of Dividends, Cut 


Surest Corrective, Says 


EVELOPMENT in the oil business 
in the last few days convinced me 
that an early recovery from the 
of demoralization is improbable 
therefore, we should again conserve 
only our eash resources, but our oil 
irces as well, and after earnest and 
eful thought lam again recommending 
ou that action somewhat similar be 
ken with some modifications, and by 
h prompt and decisive action at this 
me we will be able greatly to increase 
value of the Company’s assets, and 
ible not only to resume cash and stock 
vidends at an early date, with the pay- 
t of all serip issued for dividends as 
|, but will be able to reward our 
kholders in a handsome way for hav- 
accepted a change from our present 
lend policy to one wherein we will 
e only scrip. 


No doubt you will be more surprised 
iy recommendation at this time than 
were before, but by careful consider- 

of the facts you will, I think, fully 
ir in the recommendation. It is not 
ich a matter of necessity which 
es me to make this recommendation 
this time, as the matter of oppor- 


ity. 


he oil business differs from the ordi- 
business in that you cannot increase 
juction at will to meet an increase 
consumption either in a reasonable 
or by a reasonable advance in price. 
ing but a long period of time and 
only by doubling or trebling the 
ean production be stimulated suffi- 
meet the demand. In any 
business production can at will, 
practically overnight, be reduced to 
any reduction in demand. In the 
isiness production as a whole must 
on regardless of a lessened demand 
i lessened price. In fact even now 
drilling must go on even when 

is already a glut of oil in the mar- 

r the lease of the land may be 


Ve are now in a period of an over- 
ly of oil and owing to depressed 
ess eonditions, difficult financial 

rkets and lack of storage, prices have 
me demoralized and have reached 
ls which are far below what will 
to be paid at a later date. 


Storage of oil is expensive and funds 
nk farms are difficult to get and an 
irranted cost must be paid for fresh 
tal necessary to provide storage ca- 
ty and to buy the oil. We are one 
the few companies that hold large 
ts ef land that cannot be seriously 
ned by neighboring leases and when- 
possible it should be the policy of 
company to hold back the produc- 
f oil and wait for a period of better 


proven oil acreage of this entire 
nent is being drained at an alarm- 
ate and no long period of time will 
rvene until we will have a demand 
greatly in excess of our supply, 
would quickly exhaust the stocks 
above ground and necessitate a 
al change in price in an upward di- 


T HAT conditions remarkably similar to 
those which prevailed upon Germany’s 
declaration of war in 1914 are now upon 
the oil industry, and that they call for 
substantially the same drastic treatment 
now as then, is the candid opinion of 
Henry L. Doherty. in briefest statement, 
the time has come, he asserts, when far- 
sighted management in the industry calls 
tor (1) the conservation of cash by the 
suspension of dividends, and (2) the 
conservation likewise of our oil resources 
by the suspension of production until 
such time as prices shali return to their 
normal levei. 

When the news first reached America of 
the Austrian note to Serbia in 1914, Mr, 
Doherty was quick to see its possible re- 
sults upon the money markets of the 
world, and at a meeting of his directors, 
July 31, 1914, he caused much surprise 
and some dissent by recommending the 
suspension of dividends. 

The result of this prompt and decisive 
action was not only to greatly enhance 
the value of the assets of his company 
but to place it in position later to pay 
up all the dividends so deferred. 

Again he sends out a warning, ap- 
plicable not only to his own company but 
to the oil industry in general, In recom- 
mending to the board of directors of the 
Cities Service Company on June 10, 1921, 
the adoption of a policy of paying divi- 
dends in scrip, he forcefully presented 
the case as herewith given.—Editor 


rection aimed both to curtail the demand 
and to stimulate the supply. 


It is admitted by nearly all of the 
thinking oil men that the present over- 
production of oil in relation to the de- 
mand will be of short duration and that 
then nothing less than a miracle will 
save us from an oil shortage more acute 
and protracted than anything the in- 
dustry has faced heretofore, 


While Cities Service Company holds a 
vast acreage of proven oil territory and 
has more than three million acres of re- 
serve territory which has been selected 
as of high promise, nevertheless we can- 
not justify the policy of removing any 
of this oil from its natural storage or 
the sale of any portion of it that must 
be taken from the ground if it can be 
avoided. 

With a surplus of oil at this time and 
the certainty of a shortage at an early 
date it would seem an easy and simple 
matter to store during a period of over- 
production against a period of famine 
which is so self-evident, but of the many 
who would like to store oil at present 
prices there are but few who can pro- 
vide the necessary funds for the eree- 
tion of tanks and the purchase of oil. 

The difficulty of raising funds which 
not only confronts the oil industry but 
all other industries is the chief cause 
for the present low cost of oil and the 
plan of conservation recommended to 
this board will, we believe, be followed 
by others and will to a great meas- 
ure reduce the period of demoralization. 

My recommendation has only been 
reached after numerous conferences with 
many of our most notable oil men. Nearly 
all agree that the present excess of pro- 
duction over demand cannot last long and 
that we must face a period of shortage. 

As many of you know, I have been 
working for weeks to induce the princi- 


In Production, 
Doherty 


pal factors in the oil business to agree 
upon plans and effective corrective meas- 
ures to care for the present excess and 
to provide for the inevitable shortage. 
It had seemed to me unthinkable that 
the oil industry would allow this situ- 
ation ever to reach the present acute 
stage without adopting measures to take 
eare of it, but financial and legal diffi- 
culties have seemed insurmountable even 
to the officers of the companies with 
seemingly the greatest resources. Had I 
realized that no corrective steps would 
be taken by the oil industry I would 
have recommended this policy of conser- 
vation at an earlier date. However, from 
a purely selfish standpoint I think the 
greater the demoralization at this time 
the greater will be the reaction and con- 
sequent benefit which will accrue to us 
and to other large producing companies 
at a later date. 


We prefer not to be factors in the 
further demoralization of this industry 
and believe that such extreme changes 
as have already taken place in this as 
well as other commodities are detri- 
mental to the best interests of the public. 

The production of oil for this conti- 
nent for 1920 was in excess of 600 mil- 
lion barrels. Figuring cost for oil, in- 
cluding gathering charges, transportation 
charges and the erection of tankage as 
a total of $3 per barrel, it would require 
nearly a billion dollars to store a six 
months’ supply of oil. 


It has also been held by the attor- 
neys of a number of prominent oil com- 
panies that any agreement looking to- 
wards a curtailment of production might 
be construed as a criminal act under our 
laws regarding agreements in restraint 
of trade. Action on the part of any 
one company in the matter of with- 
holding oil from the market must be 
independent of any agreement on the 
part of any other company. Neverthe- 
less the opinion has often been expressed 
that such an action on the part of any 
one company would probably be adopted 
by others. 


For the present, neither the funds nor 
the empty tankage seem to exist or to 
be forthcoming to take care of the over- 
production of oil. 


An easy market for funds would 
change the situation materially for 
many concerns are anxious to erect stor- 
age and buy oil for future needs. 


The net earnings from our public util- 
ity properties will be larger this year 
than ever before in our history, are well 
stabilized and satisfactorily increasing. 


By paying our dividends in serip it 
will bring no hardship to those who do 
not require their dividends to pay their 
expenses, and to those who must have 
cash for their dividends it will be equiv- 
alent simply to a reduction of income in 
whatever amount they must sell their 
scrip below its face value. I realize 
that favorable action by this board will 
cause confusion and a depressed market 
for our stocks and for our scrip for a 
time, but I look for a continual improve- 
ment within a short time. 
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Bei be Y ry. oe ry : y - loaned where it will help America, ai 
Editor Close To Harding Tells Plans wats aus ts da Sue ae ee 
can citizens, 
“% 7 r | . - rs 
4 ig é raTsC f ITs ie a That does not mean that loans t¢ 
| Ol Banke rs lo \id Ame rl all | rad Europeans will be forbidden, or t!] 
there will be a jingoistic demand fo1 
WASHINGTON, June 18 ealing with Mexico, through the ac- payment of overdue interest. It does 





HAT might be called a benignly ceptance by the Aguila company of iands however, mean that loans will not be 

‘ ale ‘ , . . inder the terms of the Carranza consti- made to enable the European gove1 

significant editorial, couched 11 tution, notwithstanding that, on paper, ments to fnance corporations or 

terms about such as Pres the British government stands exactly viduals competing with Americans 
dent Harding might be expected to use, with the United States in refusing to supposedly neutral markets. It d 
appeared in the Washington Post of recognize denunciations. The Cowdray mean that if the governments that 
June 11. Edward B. MeLean, one oi company, like some American compani¢ in arrears in interest insist upon usi! 
the president ’s closest friends, in a per is accepting concessions or whatever the money obtained from the United Stat: 
sonal and non-political sense is the «tealing is called, under the terms of for buying from everybody other 
editor-president of that newspaper. the Carranza constitution. The only dif- the United States, that calls will b 

Under the caption, ‘‘Finance Am« rica ference is that the British concer ~ made for interest, and the door of fut 

First,’’ the editorial gives a clearer idea ceovernment-backed, while the American credits will be more earefully guard 
of the meaning of the president ’s cor are wholly private affairs. President Harding does not like tft} 
ferences with the groupe 0! american President Harding and Secretary kind of talk, but it is believed that 
bankers who deal in international finane- Hughes are very well aware of what is gentlemanly suggestions do not pro 
ing than has been given in the average going on. They take the denials that results plain speaking may arouse A) 
newspaper. It is pointedly significant to have come from Dutchmen in London ineme an that something win be nee 
the oil companies of America which find for what they are worth. Thev do not, plished. The era of good feeling 
themselves endeavoring to obtain oil however, care to engage in recrimina continue, but the era for frisking 
lands under foreign flags only to find tions. The president ’s idea is that Ame1 easy boob is really over and there 
themselves competing with companies ean bankers can help correct conditions be some th geht about returning 
that are backed by governments that by seeing to it that American money is for good. 


owe the United States government hur 
dreds of millions as interest on loans ob 
tained from the United States treasury, 
and which governments have not even 
had the grace to say what they intend 
doing with regard to their arrears in 
interest. 

‘*The obvious duty of American bank 
ers is to keep in close touch with tl 
United States government,’’ says tl 
editorial, ‘‘to advise it of all proposed 
financing bv foreigners in the American 
money market, and to obtain from the 
government full information regarding 
foreign governmental backing of oil com- 
panies, steamship companies, develop- 
ment companies, and other enterprises 
which are in competition with Amer- 
icans.’’ 

Without saying it was Belgium tl} 
did it, the editorial told of the recent 
borrowing of $16,000,000 in the Unite 
States with which to buy wheat ! AT 
gentina, while American farmers | 
hundreds of millions of bushe 
to sell and are being foreed into 
ruptey through their inability to obta 
accommodation loans to earry their gra 

‘‘Tt is not desirable to stir up angry 
feclings by reciting specific 


sun conerations wtih se tnetet te Meapritt Oil Reports Net. Profit 


their governments all actively engaged 





Advertising by billboard has been given a slightly different twist by the Pure Oil 
Company. In the east the company informs the traveler who owns the lease by which 
“hat he is passing. The sign carries the trademark of the company. The above picture 
shows one of the signs on a producing property on the National Pike about 50 miles 
east of Columbus, Ohio. 


‘Is of wheat 


in obtaining advantages over Americans 


commercial am wing enterprise Of $1.20 Per Share For 1920 


srvs the editorial. Out and out rivalry 
is enjoved by Americat hut 


quite another matter for an Americar NEW YORK, June 18.—After allow 6,000 barrels a day; at present the d: 


itizen or cor atio neage in com . we ; 
: cornell "i th a ac to engag ; a ng for dae pletion and aepreciation, as average is 4,300 barrels. Reduced pl 
”« Nn { 4, "Ope! eones 1 Ooniy . } . : - = z - . 
fnd that 4 = “ = } ; well as all other charges, Merritt Oil of crude since the beginning of the vear 
to i it  riva is ead . a aT : . . ‘ oe : : 
. : : Corporation reports a net profit for the have thus far been offset by increas 
financed by a government—that, in faet, alendar vear 1920 > £926 719 aera : : 
the American citizen is really fighting : le: Gar vear I9cU OF PI00,/1e, equiva production. 

‘ ‘ . S fCdally MAMtns a ent to $1.20 a share on the 780,015 ai : : : : t 
covernment which has obtained financial phase ‘oil $10 par seek assinidine The chief points in the income s 
help from the United Stats rover! Before arriving at this result Sieainn 2 ne ment and balance-sheet, in comparist 
ment.’? : & : ; ? , with 1919, are given herewith: 

sate : : set aside for depletion and depreciatior 

The referenee to oil and mit ng enter $1.590,282 and for taxes $75.000 In ad 1920 1919 
Irises oh annenari to he easual and : : wee Net before ‘ 
pri aM a appearing ial and dition to this, the reserves for depletion # ‘ fc oa otic did ls 91 485 
merely nsetrat _O a ovens ] situation . : Ueple axt Pm : pi : 
merely illustrative of a g A SITUA L10 and depreciation were adjusted and in Dividends . 757,515 19 
if the fact werd known, would be di ereased by the sum of $1,125,034, of Current asset 2,048,812 1,556,¢ 
rected to oil alone. : Pt. 0999 9 Bs a isi eel ae Permanent asset 11,354,127 12,137,2 

What Seeretarv Fall wrote t Sanator which amount ana 31 wae : harg ad to Deferred charges 375,000 1,125 
I aes wt ; : a surplus account and the balance, $902, Surplus 5 214'930 5958 
od ge in April about the hold the 724, to the various property accounts. 
British government has on the Royal ; For the nine months ended March 
Dutch-Shell combination, although hoetls Gross production for the vear fron 1921, gross earnings were $10,760,19 
denied from London by the Duteh head the Merritt leases and including thos deductions nterest, $199,568; depre: 
of the combination, is nevertheless th: leases operated by the Ohio Oil Com tion, $942,905; depletion, $1,903, 67; 
official view as to what London is doing pany for the joint benefit of Merritt and labor, drilling and ‘miscellaneous, = 
to exelude American oil companies fro Ohio, was 1,437,251 barrels. Net pro $31,109; provision for Federal taxes, $1 
the eastern hemisphere, and what it is duetion of Merritt was 1,124,435 bar 060,000, Total, $6,556,949. Net ear 


gs, $4,223,244. 


aoing to double eross this rovernment I reis, Gross production ran as high as r 
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Draw Tentative Code Of Rules 


To Govern 


Trading In Oil Industry 


t 


y¥ TEPS to establish a uniform set oft 
govern 


ha’ ies to } trading 
N buyers and 


sellers throughout the 


petween 


lustry to avoid many of the mis 
standings and litigations that are 
t arising and ecansing loss of 


and unnecessary ex- 


at the meeting of the 


temper 


e taken 


ons committees of the Inde 

O Men’s Association, the 
Independent Petroleum Asso 

nd the Western Petroleum Re 
Association at Chicago last month. 


ber of the National Petroleum 
on participated in the delibera- 
t had 


repre 


he committees hut as he 


fiicially designated to 


association his action was not 


vy which ineluded members 
is state associations as well as 
entioned, drew up a tentative 


governing standards of 
ts, temperature adjustments, 
standards of contain 
eral rules for trading, trades by 

of shipment, contracts, divi 
delays, payments, 


rules 


easure, 


pments, 
apacity, gaging and sampling, 
claims, brokers and 


d arbitration. 
Standard of Measure 
Section I. Standards of measure shall 
se authorized bv the United States 
the following: 
shall be 231 eubie 


the American or wit 


tank cars, 


inches, 
barrel, when not 
fied, shall be 


) 
considered 


half barrel shall be 


from 28 


barrel shall be 


from 17 to 
half barrel shall be 30 gallons. 
barrel shall be from 50 to 55 


| ilk, ot 
gallons. 
n bulk, of other than refined 
h as crude oil, fuel oil, gas 
oil, road oil, distillate, ete., 


refined products, 


ea eallons. 


ar, when not otherwise speci 


he S000 gailons. A tank ear 
Known as a ‘‘tank’’ when ref 
s obviously had to shipping. 
av be made in other size 

s, but the total] gallonage, being 
ber of tank cars given in the 


plied by 800%, shall be de 


accepted. 

Temperature Adjustments 
t ts shall be figured as fol 
adding 1 per cent for 
below normal and on the 
being deducted for 
normal. 

quantities shall he 
temperature, which 


t sis of } 
egyTees 7 
per cent 
above 


degrees 


(it Kahr, 
Foreign Measure—Imperial Gallon 

perial gallon shall be cubie 

or 1.2 or 6/5—six fifths—of an 

gallon. To reduce American 

In perial divide the 

American | 


gallons, 


gallons by 6 and 


subtract the from the number 
of American 

Standards of Containers 

Section II. When delivery 

made in containers other than tank ears, 
the shall, unless otherwise 
specified, comply with the specifications 
and regulations made by the Interstate 
Commission and, or, with the 
filed with the Interstate 


Commission or the governing 


quotient 


gallons. ) 

is to be 
containers 
Commerce 


requirements 
Commerce 


state COMMISSLON, when said require 
ments are in legal effect. 
Section III. All flash and fire tests 


shall be made 
and with the 


in the manner prescribed 
modifications as specified 
in the current circular of the U. S. Bu- 
reau of Mines and the U. S. Bureau of 
Standards, and as certified by the U. &. 
government. 

Gravit tests shall be by the Baume 
according to the formula approved 
bv the Bureau of Standards. 

For all other tests the instruments 
shal. be whenever the 
are referred to. 

General Rules for Trading 

Section IV. a) All offers, 
purchases, unless otherwise 
shall be F. O. B. ears at 
factory. 

(b The titi« of shall re 
main with seller until delivery is made 


Seale, 
{ s. 
tests 


used named 


sales or 
specified, 


refinery or 
shipment 


to consignee, 

shipper shall 
quantity at 
Trades by Wire 


trades by 


guarantee the 


quality and destination. 
On all 
shall he 


night ot 


telegraph, messages 
for acceptance until mid 
which received, un 


open 


the dav on 


less cancelled by wire, and answer in 
that time shall be considered ‘‘imme 
diate’’ reply. Time of receipt of mes 

ve shalt be determined by the records 


This section 
time 1s 
All of 


ae ceptable and alt 


of the telegraph company. 
will apply 
stated in the original message. 
fers by wire shall be 
purchases by wire shall be acknowledged 


when ho specific 


by wire. 
Time of Shipment 


‘immediate’? and 
when referring to shipment, 


ordas 


The VW 
‘“prompt,’’ 


shall mean: ‘‘Immediate,’’ within five 
working days; ‘‘prompt,’’ within ten 
working days. In ail cases the date 
stamp of the initial carriers as shown 


on the bill of lading shall be evidence 
of the date of shipment. Where ship 
ment is for specified date, shipment 


within two days, either before or after 
said date, shall be satisfactory. 
Contracts 


In filling contracts running over a pe 


riod ot months, shipping orders and 
shipments shall be governed as follows: 

a At the end of any 30 days, if 
shipping instructions have not been fur- 
nished the seller by the buyer for the 
approximate amount called for in the 
sale, the seller shall immediately offer 
shipment to the buyer, which, if not 
accepted within 48 hours, due notice 
having been given, may be sold on the 
open market; and the loss, if any, 


charged to the buyer; or the seller may 
require the buyer to accept the ship- 
ment in qu during the balance of 


restion 


the contract, dus having been 
given. 

! At the em of anv 30 days, 
if shipping instructions have been fur 


nished the seller, by the buyer for the 


approximate amount called for in the 
sale, and shipment has not been made, 
the buyer shall immediately demand 


shipment within 48 hours. If such ship 
made, buyer may purchase 
due notice having 


quantity of ap 


ment s not 
arke a 


been given, an equal 


proximately equal quality of such 
goods, charging the loss, if any, to the 
seller; or buyer may require the seller 


to deliver the shipment In question dui 


ing the balance ot the contract, due 
notice having been given. 
Division of Shipments 
Sales for shipments over two or more 


months shall be = for equal shipments 
during each onth, unless otherwise 
specified. 
Delays 
Deliveries ana acceptances shail be 


subject to delavs by strikes, fires, floods, 


God. 


Payments 


or other acts of 


otherwise 
by the 
erude oil, 


All sales, unless specified, 
shall be following 
terms: For wax, gas oil, fuel 
oil, residuum, tailings, road oil, asphalt 
and lke products, net 30 days. 
For naptha, 
sene and 300 oil, 1 per cent cash 10 days, 


Love rned 


cash 
gasoline, benzine, kero 
net 30 days. 
For lubricat 
like products, 
net 30 days. 
Federal trade 


GTeases al d 


day $, 


oils 


ing and 
l per cent 


cash 10 


ace ptar ees may be used 


in connection with the above terms. 
When payment of invoices for goods 


contract is not made as 
othe agreed to, 
settlement within 48 


to make payment same 


nee I 


shipped 


above, or as sellei 


rwise 
may demand hours. 
In case of failure 
shall constitute termination of the con 
tract notice, may 
dispose ot the balance of the 
monthly, in the same order and quantities 


and the seller, on due 


goods 


as shipments were to have been made 
each month; charging any loss to the 
buver. However, the buver on making 
settlement after the above termination 
of the contract may take the shipments 
under the unexpired portion of the con 
tract from date of settlement, at the 
same price and terms as to discounts as 
named in the original contract. The sel 


additional 
security of 


ler may then make require 
ments for the financial the 
account other than named in the original 
contract, if not specified, 


Tank Car 


otherw ise 


The S¢ ller shall route shipments by 
the lowest rate of freight. On receipt 
of a «ar on buver’s switch, he shall have 
48 hours’ free time for unloading it. 


Upon completion of unloading buyer shall 
at once bill and route the seller 
may direct. Before unloading a tank car, 
it shall be gauged and sampled as pre 


car as 


scribed bv these rules. 
Gauging And Sampling 
Barrels and other small eontainers: 
All containers, nless otherwise speci- 


fied, shall be gauged and sampled as fol 
lows: 


For all containers, not otherwise 


pro 











NATIONAL PETROLEUM NEWS 








CLEVELAND 





when filled, computin 
gallons by dividing 


oil on the table adopted 


rod, when specified, may 


from the bottom, a pint 


of the ear and 


Unloading Tank Cars 






sealed; the seal showing 


Tank car should 


The temperature 
should be taken at center 


merged at least five minutes 


by the buyer he shall 
the delivery is acceptable, 
not he shall immediately 


No claims on accou 
or quality of goods will be 
the seller unless such 


unless consignee has shipme 
by a representative of the 
pense bill noted. 


time, consignee shall 
to that effeet and said affi 


selier the buyer shall 


tion a true sample. ot 


Samples shall 
affidavit of the party 
ing the name of the seller, 
the buyer, the name and nur 
car, date of its receipt and date 
of the rejectment, together 1 


rejectment the ear shall 





yer under protest and subject to 
ment by arbitration. 


In case of products in other than tanl 


ars that are subject to rejectment, the 


same rules governing tank cars 


apply save that sample shall be made up 
from samples taken in quantities of four 


ounces from at least 10 per cent of t] 
cages where the packages are barrels, 
and from at least 5 per cent where the 


ackages are halt barrels and from at 
least 1] per cent of the packages whe 
the packages are less than half barrels 


Packages trom which samples have been 


taken shall be replugged, 
resealed in 
possible, in which they were 
attached 


them 


nd a mark 
to distinguish 
il pled. 


those not 


from 


By Special Correspondent 


WASHINGTON, June 18. 
any comment on the action of his pred 
Secretary Fall of the interior 
department, on June 15, re the 

aim of the Honolulu Consolidated Oil 
(‘ompany to patents in naval reserve No. 

in California, under the placer mining 
aw. To do that he had to overrule 
questions of jurisdiction raised by S. ¢ 
Ward, on behalf of the Buena Vista Land 


Without 


ecessor, 


opened 


Development Company, which claims 
prior right to part of the lar 

iuestion, although the record is made 
to appear that the land company deed 


ts rights to Captain Matson, the a 


estor in title, to the oil company. Mat 


son also bought the rights of the M 
Revnolds and Fox loeators. 

The secretary also overruled a point 
mace by the department of justices 


through C. D. Hamill, who while an en 
ploye of the general land office, madi 
report upon which Commissioner Tall 
of the general land made three 
which were approved by 
Franklin K. Lane, the pred 
ecessor in office of John Sarton Ps 
The latter on June 17, 1920, overt 
the three elear-listings made by Tall 
man, approved by Lane and upheld in 
two judicial decisions by Judge Rudkit 
the federal court in southern Califor 
a Hamill’s point was that the Hono 
ilu, by | 


ottice 
ear-listings 


the late 


applying for a lease under the 
elief. section of the national leasing law 
right to for a re 
on of the denial of patents to the land 


ad no ask considera 


question, about ? 500 aeres, unde 
he placer mining law 
The Honolulu, in consideration of 
lease to be executed by the govern 
ent,  quit-claimed its lands. The 
vernment never executed the lease, bs 
ise, as it said, the oil company h: 
snever paid any rovalty, as promise 
[It could not pay rovalty because the 


} 


under the re 
Rudkin, 
money in the 
the gover 
shall 


oney is all impounded 


decree of J idge 


vership 
though there is ampl 
impounded fund to pay all 
ent whet 
decided. 
Secretary Fall decided 
the government had 
ts part of the transact 


| 
ght to go into the merits of 


claims the ease 
that inas 
never carried out 
ion, he had 

the ease, 


especially in view of the facet that 
Secretaries Lane and Payne appeared 
have gone into the ease two or thre 





shall 


rebunged or 
the same condition, so far as 
received, 


to these packages 


thrown by 








Trades with brokers and 

be governed by these rules. 
Board Of Arbitration 

In the event of differences bety 
buyer and seller, which they are un: 
between themselves, such 
ferences shall be referred to an 
board and the decision of this bi 
final binding upon 


agents 


to adjust 


tion 
shall be ana 
parties, 

The arbitration shall e 
of three members, two members 
the of the refiners 
and the secretary of the jobbers ass 
tion, who, in turn, shall choose a thir 

The two secretaries shall serve in 
differences, except that upon request 
either participant to the president 
either other arbitrators 
he appointed. 


board of 


secretary 


association 






ir not Fall Reopens Claims For Patents 
On California Naval Reserve Lands 


times after the Honolulu, in the est 
tion of the commissioner of the 
office and everybody else, 


Hamill, the attorney now trying to 


the patenting of the land, had decid 


in favor of the Honolulu. The 
land officer at Visalia, Calif., and P: 
were the only exceptions 


In effect, the overruling of the 


tious raised by the land company 
the government amounted to a de 
tion by Fall that there was so 


muce} 
case that needed explaining to | 
that he would exereise what Pete: 
Dunne, attorney for the oil co 
called his supervisory power over 
subject. 
interested 
two naval 
Daniels in 
mandeering and 
the government 
ness, on the theory 
the oil business is a and that 
navy officers know much more about 
oil business than the men in it. 
When Fail had overruled 
by the attorney for the dep: 
ment of justice and the land 
Mir. Dunne reviewed the whole ama 
story of what seemed like the persec 
of the con pany by ofheers of the go 


whole 
Two 

ment 

Josephus 


listeners to the 
were officers who he 
his policy Oo! 
policy or 
the oil | 
every mal 


general 
into 
that 


erook 


ting 


ail 
Thiekale 


comp 


ment. 

It took Dunne about seven hou 
tell the and he told it in s 
way as to nauseate a fair-minded 
especially how John Barton Payne, 
the end of the only hearing he had ¢ 
had on the subject, without reading 
consulting a book on the 
with the law officers of 
announced that he was r¢ 
Payne’s advist 


story 


record, 
or talking 
department, 
to rule on the subject. 
looked surprised and embarrassed by s 
out-ot procedure so Payne did 1 
sion instantly, but wal 
i until June 17, 1920, to ove 
rule the three eclear-listings of Tall 
two judicial decisi: 


hand 


his de 


MaKe 

few days, 
and the 
Rudkin. 


Fall has 


and Payne 
ot Judge 


Secretary also dismissed 


ceedings instituted against the State 
California, the Standard Oi! Compa 
and the Pan Ameriean Oil Company, 


affecting sections 16 and 
! Naval Petroleum No 
California, on the ground that the t 
ested in the state on approval of su 
not uceessfully 


transterees, 


> . 
Reserve 


in 1903 ean be sue 


the government 





arbit 


associat 


inelu ling 


the points 
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rHNHE members of the two jobbing associations have 


voted practically unanimously for their consolidation. 


' Had the matter been presented properly to the membet 
the time the proposition was up two years ago the result 
ve been the same, because the members of both asso- 
in personal conversation have long expressed strong 
oval of duplication of association effort, and the fail 
the two associations to render to them and to the oil 
ry the service they might have done through one strong 


ation. 


associations have fallen down on developing opportuni 
serve the industry. This has been due to many causes, 
he least of which was lack of funds due to the necessity 
ntaining two associations. It has also been true, with 
spect, and speaking frankly, to the failure of the mem 
p actively to take a hand in the management of their 
ations. Both associations have for too iong been man 

Al by comparatively few men. 
ne No matter how apathetic members may be to association 
cement, no matter how agreeable they may seem to be to 
ontinuance in office for many terms of one group, never 
no association ean sueceed or has succeeded except 
the entire membership was made to interest itself in 
tion membership and each member to do his share of 
as an officer or a director or a member of an important 

tae. 

ociation work essentially is cooperative. It can not be 
ke a private corporation. Every member of an asso- 
should be presumed to be capable of serving in an 
activities at some time 


rtant capacity in association 


g his connection therewith. If necessary he must be 
perform that service. 

ive endeavored to criticise oil association work as 
possible. It is easy to criticise and hard to do con 
work, and we realize fully the difficulties of develop 

ciations and in selling the association idea to the point 

ng sufficient money properly to conduct an organiza 


For years one had 


d do the work that should be done. 
ntend with the idea held by some association officers that 
ill jobber could not afford to pay more than $10 a year 
It held back development of the 
Independent oil industry. The 


This was ridiculous. 
ssociations and of the 
¢ that could be done about it was to keep pounding 
and make these men see the great possibilities of asso- 
work and realize that these possibilities could be sold 
membership which would then gladly pay whatever 
Was necessary to get that work done. One hundred 

rs or $500, or even $1,000 a year from the so-called 
jobbers, if value was delivered, would be readily 
by those jobbers, but value would have to be delivered. 
fully 
rested criticism almost solely on the conduct of the big 


realizing the difficulties of association work, we 


nventions, believing that they got away from the oil 
ess, and we have endeavored to temper our criticism 
se conventions with the improvement they have shown 
We have further suggested that the 
nent of these associations should be more broadly 


ast few vears. 


ted in the membership, and not held in any one group. 
frained from making this criticism in years past, when it 
have been justified, in order that the other idea could 
full swing, this idea being that a small group ‘more 


need in association work could operate it better. There 





ething to this argument, but we believe the history 
It takes 





associations shows it fails in the long run. 











| Every Member of Joint Jobbers’ Association 
, Must Be Active Worker 


the associations up to a certain point, but it does not continue 


to develop them the way new men and new ideas constantly 
‘oming into the directorate would. It was this argument 
more than any other that prevented the combination of the 
issociations two years ago. 

We ask that the membership study these comments and the 
history of the two associations in approaching the subject of 
the detailed 


There will be chairmen of important committees to be selected, 


organization of the consolidated association. 
as well as the personnel of the active management of the 
office and affairs of the association. There should be only 
me thought in filling these positions, and that is, what is 
best for the new association. They should be filled on merit 
nly. 

There are many things that must be done at once by the new 
association, if it is to get away with the fastest start pos 
sible. The strongest men obtainable should be put in charge 
n order to get this started. Those men should not be hampered 
by any deals or pledges. They should be allowed to start with 
a clean deck and work for the most good of the members. 
Furthermore, now is the time to see that no hampering pree 
That 


both of the associations in the past should not be taken as a 


edents are set up. a thing was done by either one or 


sign it must be done today in the new association. Every 
thing should be measured by a cold business standard, and 
the membership should do the measuring and be on the job 


all the time, 

The membership should be consulted as to the personnel of 
the new organization. This does not mean that there should 
be a town meeting, necessarily, in which nominations should 
be received from the floor and the man with the best speaker 
get the nomination for president. It is possible, however, 
for a real committee representing that portion of the mem 
bership which has not served directly on the executive com 
mittees or boards of directors of these two associations to be 
appointed at a meeting of the membership and to meet with 
a similar committee from the officers of the two associations; 
there to thrash out frankly and openly the requirements of 
these offices and suggestions for the best men to fill them. 
These joint committees should report back to the membership 
and, if necessary, have further frank discussion as to the 
abilities of these selections. 

The existing officers, fitted to 


naturally, are very well 


recommend the best men to officer the new association, but 
there are a good many who have not served as officers, and 
whose advice is worth while. There is the further fact that 
everything in the organization of the new association should 
be done so above board, and with such full discussion, that 
there will be no criticism as to this or that element having 
unduly influenced the judgment of the membership. 

It is a time for plain and frank speaking, a time for the 
exercising of best judgment, when nobody has a monopoly on 
anything in connection with the association, and it’s a time for 
the membership to get on the job and stay on the job. 

We do not intend to be the obstetrician nor to act as the 
wet nurse for the new association, but we probably will be 
more ready to criticise in the future than we have in the past, 
believing it is our duty to our readers and to the Independent 
oil industry whom we have endeavored to serve for more than 
12 years, to present what we believe to be the best thought 
of the industry on association affairs. 

At last the jobbers have it within their power to realize 
the full opportunity in association work, and we trust that 
they will push that opportunity to the utmost. 
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House Gets Little Real Information 


On Status Of Oil Fields Of Mexico 


By Special 


WASHINGT 


NSWERING a res 


quiry prepared 
Bi Porter of the he 
affairs, Secret: 


sent to 


on foreign 
June 14, 
ill-digested 
situation in 
fect, Was us 
ports that the 
playing out. 


abou 


The 


reports 
Mexico. 


oil fields 


to the truth or 


Correspondent 
ON, June 18 


Mr. Porte1 


Secretary Hughes, ft 
transmittal, made t ‘ 
government had no reports 
matic or consular officers 


considered 
and fev 
peared in the 
tion also usked the state 
compatible the 
such 


be 


very that 


with 


make an 


cans might know the trut! 
Secretary Hughes said t 
think such an investigat 
made, for rensons that woul 
to any one who knows 
considered good taste for one 
to make an investigation 
business in another country 


character as the Porter 
gested. 
the 


pureau 


Included among 
estimate of the 
tofore published, 


otl Cr 


and 


survey and eoverni 
the 


also reported “ait 


made. All 


innocuou 
the impression that the o 


are 


almost inexhaustible. 


Among the data thus ser 


that almost discredits 
least l 


hel 
or at 
value to one intending 


raises a quest 


+ 


an enterprise, was a rep 


been written by 
t hie 


who 


to have 
lan, one of 
ping Board, 

nearly a year ago to 


the 


That report, knowl 


went 
members of that boa 


seemed to 
of its 
newspapers, enabled bear 
wt a 
all oil companies 
the Mexican Petrol 

parently being hardest | 
seemed to be running 


vanee actual p 


successful raid o1 


operat 


y 
ail 


authoritatiy 
had not 


new spape rs 


ad 


investigatior 


oil advisers 


public 


have got to br 


up its 
theory that the share “i 
“OO, 

In the early part of tl 
leads the uninformed re 
that it is not improbable w 
time every well in Mexi 
ing salt water. It was 
of the report that the be: 
raid, 

At the tail end of his 
turned the corner sharply 
the vovernment to. get 
quire Mexican oil lands 
without delay, lest the Y 
them up and compel the | 
to depend ‘‘on a_ foreis 
Not only did he give that 
back it up he said ‘‘that 
production of Mexico is al 
is bevond question, but the 


should 


not be «ce lay or 


the opening 


pres¢ nt fields are exni 
~ the time Tor decisive 
eovernment shoul 


lexiean 


reserve storage 


I the substantial part 

! lan cealled to attentior 
n Mexico has « 

vely from a narre 

n thirty miles long an¢ 
! half miles v 1¢@ 

ew structure has been d 
rie The Panueo field « 


Phelan said, 


square miles, 


District of Columbia.’’ 


d at 


an 


| 
( 
l 


‘Notwithstanding numerous r¢ 


up of wonde 


Mexico, with 

ilreds of thousands of 
da potential future pl 
at billions of barrel 


that 


j 


heless true 


not a sing! 


rful 


oil fields 


liscovere 


t 


pot ential poss ibilit 


d not more than thirty square 
ng n the southern fields Tre 
Casiano to Alamo on the south, : 
qd territory containing [ess I 


t 
its 


barrels 


oduc 
~ if 





1 of any importance (except 
been brought in in Mexico, exe 
territorv less than forty miles 
rang width f1 one | 
nd half mile 
fhree of the pools t 
he eld, Dos B Ju 
(ni imipa, are pbarrel ( 
producing well having gone to sal 
leaves t he pres nt prod ( > 
possible producing st! 
fron Amat he 
Alamo on the soatl s ( e les 
les bv one le and re T 
half of tl ells \ l 
ter s Ja ir’y 
Z xt le his 
( f re, especially the 
e} s now 1] snait wate 
it ter encroachment has 
ted at th \] ( With the 
ption of Amatlan The productior 
ome fre foteco, Cerro Azul, Al 
San Andrea whi re prove 
the J Nn Felipe Cerro \ evo 
Ss vet ndeveloped. 
Strippes f ll sy oO ‘ 
t Mexico and the l ted Stat 
re extent as well are depend 
| field containing less th: 4() li 
half of whiel S d, 
d tron hich more I 
rels have been taken up to Jur 
| As to the amount of oil st 
his ned technologists I 1 re ~ 
sagret Judging fro prev1o ( 
tes Mi X 1¢ nm ie Tl s, oO < 
selocse 
The foregoing present on of ni 
t ‘ s they nm eXist ll Mi 
. for the purpose of showing 
of the oil fields of Mexico, 
vy for the purpose f showing 
esSsit\ f wildeat development 
ore reas, where, if prod etior 
cs be conserved, The pas 
resent fields have done 1 are dé 
neir wor well’ but there IS a 
luetion, in any commodity, I 
here ¢ be no repli nishinge and this 
of the so-called ‘southern oil fie 


( 


SI 


WASHINGTON 


1ipping Board Looks 
Into Phelan Report 


By Special Correspondent 
June 20.—lIt 


veloped toda that the shipping | 
took cognizance of the fact that Jose 
Phelans report was used in bear 1 


on the stock of Mexican 


Pe I roleum 


pany and mediately made invest 
ti0n as to how the re port came 
made and how t came to be sent 
capitol. 

Announcement was made today 
the board had not voluntarily subn 
the report to the house but sent it 
because the house committee ask 
ie How the house came to know 
Phelan, to back up his notion to 
covernment buv oil lands in _ foreig 
countries, had made such report, w 
ndicated. 

The board concluded that Phelai 


acte 
did 
the 
the 
to 


The 


it was 


min 


men 


bition of 


“din good faith in saying what 


and that he was not responsibl 


} 
spapers Nat 
I I 


wav in which the new 


storv, Which was in a way calul 
help bear operators in their 
report itself does not indicate 


made in support of the last 
graft gr 
upon the laudabk 


oil 


; 
‘ 


istration ’s attempt to 
t ownership 
American 


companies 


have the government foster their efi 
to obtain oil lands in foreign count 

The American oil ‘producers in M 
today called on Secretary Hughes 
him why, in their estimation, this 
ernment s! le protes o nst ( 
gon’s nerease the export 
rude. 

C. OQ. Sw ( the lranscont 
company was spokes n for the . 
tion of American Producers in M 
He submitted a memorandum pre} 
bv Guv Stevens, director of the ass 

on, giving 1 he history of taxati 
erude. E. L. Doheny and F. R. Ke 
the latter general counsel and el 
rgument with Roberto Pesqueira 
nnual meeting of nst tute early 
winter, were prominent in the deleg 
Che Impression 1s strong that the de 
ment ill do nothing because Obreg 
s try ¢ to get money vherewith t 
his government on its feet and if h 
do that he Ss expected to be more 
ible to arguments in behalf of a 
that will definitely put Article 27 
of list of things that can be used ag 
American producers Besides, M 
tinent producers would like Me 
crude kept 0 

* * 


N 


Petroleum Company has 
? 


The M« 


made folk 


EW YORK, June 21. 


efticial statement to Blair & Corl 
Ine. as svndiecate managers of The ! 
American Svwndicat ‘Last bs 
sheet, dated Mav 1, 1921, shows « 
lrrent ssets ¢ ? 9 062,750 ol 
$957,224 was st nd irrent 
T1es ine i 1 ( tor T es nd ee 
gencies, t 1 $11,774,575 

Net earnings ava lable for int 
charges for four months ended Apt 
1921, are $5,181,638 and it is esti 
for the ‘present calendar vear net 
ngs after allowing $6,000,000 Tor 
et will be $22,150,000 of which $: 
O00 is necessary for interest this ve: 

These est ated earnings, which 
ntici pater ! be largest company 
ory, are largely based on contracts 
hnorougt! ly ponsipie irchasers. 
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vsis of the motor oil specifi- 
30 Independent 


ns for 25 or 


vi ( obbing companies, for light, 


and heavy grades, shows a great 
nm viscosities for the same 
which bears out the contention 
marketing companies with 


listributing organizations that 


rist who asks for a ‘‘medium’’ 

say, seldom secures an oil of the 

racteristics from any two In 
jobbers. 

esp ndence coming in from the 


ndent jobbing companies, as a re 
canvass on this subject made by 

Petroleum News, shows that 
these companies are alive 
and are now showing 


National 
iis oft 


situation 


ency to make their specifications 
pond to those set forth by the 
ment in Bulletin No. 5 of the 
ttee on Standardization of Petro 
Specifications for its purchasing 
cants. This committee issued 
itions on five grades, known as 
ght, light, medium, heavy and 
s Independent oil companies are 
tting out five grades to conform 
government specifications. Others 
tting out only three grades, but 
aking these grades the same in 


ld spec ifications as those of Bul 


nt which has been brought up 
the jobbing company with a more 
nited distributing territory is 
rdless of the quality oft its 
the motorist who asks for say 


oil at one of its stations has 
I nowing how the oll he gets 
ompare with what he has 


medium oil from any other In 
ent jobber. It may be 
ompany’s heavy oil than their 


more like 


Cooperation Suggested 
een pointed out by several! oil 
it the jobbers’ 


orking in 


associations, pos 
cooperation with the 
associations, should undertake 
e work of getting from all 
embers their specifications on the 





t} 


neipal grades of motor oils— 
lium and heavy—and compare 
th the specifications of the cor 


grades 


g put 
th national 


out by the com- 
distribution. 
file it 1S be 


average to 


this information on 
could strike an 
ery Independent jobbing com 
bring its specifications to 
a comparatively short time, 


hout any radical change in the 
ty of cases in the nature 
nving this article is a tabu 


scosity specifications for light, 





eavy and extra heavy motor 
[8 Independent jobbing com- 
various parts of the country 
the Rockies, with the present 
specifications called for by the 


for the same grades. 





of this compilation will show 
ty specifications for light oils 











show much more uniformity than for the 
other grades and conform very closely 
to the government specifications. Inde 


pendent grades show a range in viscosit) 
at 100 Fahr. from 180 to 225 seconds. 
The governmental committee petro 
leum specifications allows a range from 
175 to 210 at the same tempera 
ture, 


on 
SCC onds 


Medium 
Specifications of 
for medium 
wider range, however, 
seconds, the government specifications 
providing for a variance from 275 to 310 
seconds, all taken at 100 Fahr. 

In heavy motor the variance is 
even greater, the \ iscosity sper ification 
at 100 Fahr. of only one or two com 
panies falling within the range allowed 
by the government for this grade of from 
370 to 410 seconds, at 100 Fahr. Prac 
tically all viscosity specifications for the 
individual companies canvassed are above 


Varies Widely 
the 18 Independent 
oils show a much 


from 250 to 650 


jobbers 


oils 


the government maximum here and run 
to as high as 1,050 seconds. 
The same holds true in a few ¢ases 


where specifications for the grade known 
as extra heavy motor oils are available. 


The government range here is 470 to 520 
seconds at 100 Fahr., specifications for 
the Independent companies ranging from 
500 to 810 seconds at 100 Fahr. and some 
companies returning viscosity on this 
grade at 210 and 212 Fahr. 

The same variance in flash and fire 
tests, as compared with the minimum 
flash and fire point allowance specified 
Lv the governmental committee is shown 
in a few eases where the figures for 


these characteristics were given These 
forth in accompany- 
ing tables. In every however, the 
flash and fire tests given for the individ 
ual jobbing are 
the minimum requirements called for by 
the 


comparisons are set 
case, 
companies well above 
covernments 


Flash And Fire Disregarded 


Letters from many jobbing companies 
show, however, a tendeney to disregard 
flash and fire tests for their oils and 
to rely more and more. on Viscosity 


specifications as giving a better index to 
the performance of the oil under actual 
working Present tendencies 
are also towards taking the viscosity at 
higher temperatures. 
The canvass of the jobbing companies 
showed that very few 


conditions. 


companies are 


Variance In Viscosity Specifications For Same 


Grades Of Motor Oils 


taking viscosities at 70 Fahr., even for 
light oils. The universal practice is to 
take viscosity at 100 Fahr., the tempera 
ture prescribed by the government for 


its standard method. Some companies 
are taking viscosity for extra heavy 
motor oils at 210 and 212 Fahr. U, 8. 
specifications call for taking viscosity 


of around 200 degrees at 210. 


One company reported it had started 
to market a new series of motor oils 
under a new brand name, conforming in 
viscosity to the specifications of the 
overnmental committee for its five 


grades. It possibly be planning to 


mar ' 
replace its present brands with this new 


trade is accustomed 


series as soon as its 
to the new brand. 
‘*The designations light, medium and 


heavy mean nothing as used at present,’’ 
stated L. E. Thorp, manager of the lub 


ricating department of the L. V. Nicho 
las Oil Company, Omaha. ‘‘*If we could 
all use the government viscosity stand 


ards as a basis, it would certainly help 
the Independents as a whole in selling 
tourists. As it is at present, the motor 
ists secure a medium oil of 200 viscosity 
at one point, and 400 viscosity at an 
other. A heavy oil may mean anything 
from 300 to 700 viscosity.’’ 


‘*For a light oil we have found it 
more desirable to use an oil of 180 
seconds at 100 Fahr., or 200 at 70 Fahr. 
Savbolt viscositv, than what we were 
previously handling for a light oil, an 
oil of 145 seconds at 100 or 150 seconds 
at 70 Fahr..’’ wrote another lubricating 
man. 

‘*We think the Independent oil com 
panies would be greatly strengthened if 
thev would follow some. standardized 
specifications so that they can order on 
those specifications, and goods sold as 
medium, heavy or extra heavy will be 
near the same wherever purchased,’’ 
stated another. ‘We have tried to 
cooperate in this and have adopted for 


our own use the government specifications 
light, medium and heavy automobile 
are now working out chart 
what oils to use on various 


on 
oils, and we 
sheets to show 
makes of automobiles.”’ 

‘*We feel that vou would 
much about the 
of the various grades of lubricating oils 
taking the viscosities at 70° Fahr. 
100 as vou would about the quality 


know 
values 


just 
as comparative 
bv 
and 


(Continued on next page) 


Analysis of Viscosity Specifications of 19 Independent Jobbing Companies for Light, 
Medium, Heavy and Extra Heavy Motor Oils, as Compared 
with Present Government Specifications 


Light Medium Heavy Extra Heavy 
Vis. Vis. Vis. Vis. 
Co. at 70° at 100° at 70° at 100 at 70 at 100 at 100° at 210 
1 215 300 412 510 
Z 513 652 RRO 
3 202 40 $54 
4 00 S00 500 750 
5 00 00 400 
6 180 250 540 
7 210-220 650 1,000-1,050 
s 200 500 750 810 
9 400 for winter 500 winter 750 winter 
10 200 300 70 
11 200 350 500 
12 180-190 130-340 60-70* 95-100 
13 200 300 100 500 
14 180 and 225 25 500 RO 
15 175 70 400 
16 200 313 70 70 
17 200 300 500 700-750 
18 215-225 150-370 500-525 
U. S. Govt. 175-210 275-310 370-410 470-520 
*Designated medium heavy at 210° Fabr. 
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of the cloth in your suit by the color 
of the cloth,’’ stated L. F. Kuehnle 
manager of the Leader Oil Company 


Dubuque, Iowa. 
‘“‘Tf you want 

the comparative 

grades of lubricating oils for automobiles 


vet some 1dea oO 


tO gg 1G 
the 


Various 


values of 


viscosities would have to be taken at 
the working temperatures of the oils 
which range all the way from 180° up 
to 300° temperature. In our judgment 
a viscosity taken at 210-212° Fahren 
heit would be a fair designation of the 
comparative lubricating body or valu 
and our suggestion would be that if you 
want to arrive at some fair means of 
designating light, medium and heavy 


grades of oil that you base your viscosi 
ties as taken at 210 212° F., which 
is somewhere near the tempera 
ture of the engine.’ 


or 


working 


Flash and Fire Specifications for LIGHT 


Motor Oils 
Company Be. 
No. Gravity Flash Fire 
1 75 432 
2 25.7 110 167 
3 a 140 490 
4 2° ) 80 
5 26 20 
6 25 1) 
vw. &. 325 365 
Flash and Fire Specifications for MEDIUM 
Motor Oils 
Company Be. 
No. Gravity Flash Fire 
1 ) 106 
2 $5.5 149 i8 
> 0 i4 190 
a1 56 40 
5 29.7 10 16 
6 6 4 
7 25 100 
U. S. 7 335 380 
Flash and Fire Specifications for HEAVY 
Motor Oils 
Company Be. 
No. Gravity Flash Fire 
1 41 180 
2 24.5 46 } 
3 0 i4 19 
4 20 f } 
5 24 1 
U. & 345 0 


Incorporates Company 
lo Extend Business 
NEW YORK, June 18.—The Cornii 


Oil Company, founded by Arthur W 
Corning in 1901, and until now conducted 
solely by him, dealing in a general line 
of lubrieating oils and greases at 
specializing on ‘‘Aecorn’’ produets 


nounces its incorporation under the name 
of Corning Oil Company, Ince The in 


corporation was decided upon to extend 


the seope of the business. Warehouse 
and shipping facilities have been it 
ereased. 

The new officers of the con pany art 


Arthur W. Corning, president: 
Thackray, vice president; Arthur D 
Wilde, secretary and treasurer 


Mr. Thackray, until resigning to be 
come vice-president of the Corning Oil 
Company, was for several years sales 


manager of Swan & Finch Company, and 
has been for twenty-five yi 
with that concern. 

Mr. Wilde was for 
with the Swan & Finch Company, hav 
ing been engaged in sales promot 
the domestic and export department. 

The company has oftices and warehouss 
at 206 Water street, New York. 


SOT] years 


also 


1oOn in 


Standard of Indiana | 
Refining Planning Big 


Various financial movements covering 


period of years, some of them inferen 


tial, other definitely stated, culminated 
luring the past week in the announce 
nent that the Standard Oil Company 
of Indiana had made a formal propos 
tion to the stockholders of the Midwest 
Refining Company to exchange their 
stock tor Standard in the ratio of two 
shares of the latter ($50 a share), plus 


73 cents in adjustment of dividends, for 


one share of Midwest ($25 par). hat 
this proposition will be accepted by 
\Lidwest stockholders 1s taken tor 


vranted in view of the steps heretofore 
taken, looking forward to this amalga 
mation of interests for years practicalsy 
one and the same. 


Altho official confirmation has always 
been lacking, the movement toward iden 


tification of interests began back in 1917, 


when a voting trust of Midwest stock 
was formed, composed of Canadian und 
New York men. The connection of the 


nembers of this trust with the Imperial 
Oil. Ltd., the Standard’s chief Canadian 


ubsidiary, has never been established 
ior has the nature of the trust been re- 
vealed, but since then the relations of 
Midwest with the Standard group have 


been very friendly. 


Karly in 1920 interests identified with 
the Standard Oil Company of Indiana 
quired some 33 per cent of the stock 
it the Midwest Refining Company by 


xchanging one share of lndiana for four 
hares of Midwest, which represented at 


that time the comparative book values 
f the two stocks. In August following, 
imors began to circulate that further 
xchanges of stock were pending eithe1 
with the Indiana Standard or the Cal 
fornia Standard or Imperial Oil, Ltd 
Inquiry of the presidents of California 
Stundard and Midwest brought to Na- 
tional Petroleum News prompt tele 


graphic denial of this rumor, while 


tent Stewart of Indiana Standard re 
plied: ‘*l regret to say that I am not 
liberty to discuss the matte! with 
uu or anyone else.’’ 
Indiana Standard’s assets at December 


1, 1920, totaled $237,634,658 and it now 
ranks eighth in the Big Fifteen of the 
| industry. Its outstanding funded 


lebt is negligible in amount, its quick 
ssets are in excess of eleven times its 
current liabilities, and its cash in bank 

more than $4,000,000. The company 
foes not furnish an income account, but 
ndicated net earnings in 1920, after di 
lucting $20,404,319 for Federal taxes, 
unmounted to $40,973,484. This S equal 
tu $11.63 a share, or 46 per cent on the 
21,552 shares of $25 par value stock 


outstanding. The expansion of the com 


maanv’s business in 1920 is revealed by : ; ~ I 
? the ene e s arrels 
an increase of over $82,000,000 in assets he end of this week, is 5,000 ba 
fom Sowell, formerly president of th 
lhe great growth of Midwest Refining Hereules Petroleum Company and Hug 
Company in recent years is best show! Hovelof of the same company are inte! 
by the following comparative tabl ested in union organization. 
ndicated earnings: 
192 1919 1918 1917 iv 
Net earnings $16,995,711 $20,095,809 $16,051,644 $16,548,014 $10,938,267 
Deduct-Depreciation 5,369,834 5,127,144 2 789.921 2 410,036 3,007,504 
Taxes 3,898,038 4,518,887 5,707,595 2,762,144 
Dividend 2,358,005 3,387,911 2,044,668 1,711,167 1,70 
$ 3,362,996 > 7.061.867 $ 5.509.760 $ 9.664.667 $ 6,577 +s 
tal s s, Dec. 31 $33,957,476 $30,594,480 $23,532,613 $18,022,853 $ 3,358,15 


\nd Midwest 
Merger 


If, as reported, the Indiana ; 
now owns 40 per cent of the Midwest 
stock, on the basis of exchange of 


to one the outstanding stock of 
Standard Oil Company of Indiana 

be increased to $109,089,713. Its or 
capitalization, at its organization in 1889 
was $500,000. In 1892 an increase 


$1,000,000 was voted, and in March, 1912 
the stockholders approved a furthe 
crease to $30,000,000 by the payment 


a 2900-per-cent stock -dividend, which 
Was distributed on May 15, 1912. O 
March 1, 1917, the capital stock wa 
raised to $100,000,000. On December 9 


1920, the par value of the stock was r 
duced to $25, and on June 1920, the 
final increase to $140,000,000 was voted 
Total dividends since the dissolution of 
the Standard Oil Trust in 1917 have beep 
$65,959,742. 


9 
o, 


Total assets at December 31, 192 
were $77,496,576, comparing with $72, 
664,012 at the close of 1919. Its cas 


position was if anything even stronger 
than the Indiana company’s, the su 
of $5,264,542 being reported on hand and 
in bank. It had no funded debt and its 
current were five to one of 
current liabilities. Its permanent ass 
for depletion and depr 
ation, amounted to more than $25,0 


assets as 


reserve 


less 


Midwest, like Indiana, furnishes 


come account, but a comparison I 
1920 balance-sheet with that of the 
vious year shows indicated earnings 
$16,995,711, equal to $27.23 a share 
$31,163,050 capital stock outstanding 


compared with earnings in 1919 of $2( 
095,809, equivalent to $32.24 a shar 
$31,163,050 capital stock outstanding 
After depreciation and depletion a1 

ing to $5,369,834 and Federal taxes, $ 


898,038, the balance available for 
dends in 1920 amounted to $7,727,8 
equal to $12.38 a share. In 1919, this 
item was $16.76 a share. 


The properties thus to be welded 
stituting assets considerably in excess 
$200,000,000 and advancing India 
Standard to fifth rank the giants 
of the American oil industry, will s 
further intrench this organization as 
dominant factor in the field, 
ducer, refiner and marketer of petrol 
and 


among 











as a 





its products. 














Union P, & R. Output 
Taken Over By G. & 5. 
TULSA, June 21.—Gustafson & S} 


cer have deal with the | 
Pipe Line & Refining Company to 

the output of their plant, located at El! 
Dorado, Ark. The capacity of the plant 
which is expected to DY 















closed a 















be in operatiol! 










































































































24, 1921 








NATIONAL PETROLEUM NEWS 











yer 


Staff Special 
Paris, June 1 
F all the countries of Europe, a 
considerable investigation of con- 
S89 ditions here seems to indicate 





France is probably in the worst con 
from the standpoint of furnishing 
the for 


troleum products. 


rket in near future Ameri- 


concerned, it is 
afford 


come. 


oil is 


fuel 


whether 


ofar as 
France will 


for 


tionable 
of a market years to 

), the t first place, according to the terms 
peace treaty, Germany was com 

to furnish to France monthly, 

quantities of coal. The purpose of 
this fuel was to compensate 
he loss of coal from the French 
$7 which were wrecked by the Ger 
irmy. This coal at present is going 
meet the needs of French industry 
extent the 


ling 


s lessening to a large 


e demand for fuel oil. 


for gasoline, competent authorities 
there are only about 200, 
the country and 
Paris. Long tours by 


te that 
itomobiles in 
hese in 
ir, which are common in the 
are practically unheard of 


states 


cept among the very rich. One 

il man recently made a moto! 

100 miles thru the southern part 

over a main travelled high 

- nd passe hardly half a dozen 
er American oil company had 

rs th an ambitious out-door adver 
re impaign along this road to sell 
fuel, but it appears that the 


> spent was wasted. 
an reparations again cut more 
factor affecting 


ine market because another pro 


very nearly 


ot a figure as a 


of the treaty was that they fur 
France a large quantity of benzol 
nonth This benzol is coming in 
and being blended with gaso- 
vhich cuts down to a considerable 
the amount of gasoline needed 


few automobiles that are 


An American’s View 


American 
situation 


representing an 
any here sized the 
up about as follows: 
eB ‘rench government has in storage 
70 million gallons of gasoline. 





=) | riy eonsumption of this product 
t 12,250,000 gallons a month 
\ consumption, considered thru 


ist of 


per cent of 


commodities, is only 


normal. Thus, if 


res are correct, the supply 
{ under normal conditions be 
supply the countrv’s gasoline 
lug for between five and six months, 
litions improve will keep 
t of the gasoline market for 
vo vears 
ne, the government has 
7 mounting to about 52 million 
‘ ( nsumption of kerosene nor 
about 9 million gallons a 


estimating consumption to be 
ent of normal, this would 





A staff representative of National Pe- 
troleum News has been in Europe for 
several weeks getting a line-up on condi- 
tions there and sizing up the prospects 
for the immediate future. While spending 
most of his time in London, he has made 
trips to Paris, Antwerp, Brussels and 
other cities and the accompanying article 
sets forth conditions as he finds them. 


All facts seem to indicate that the Amer- 
ican oil industry need not look for any 
appreciable improvement in the export 
demand for American oil for many months 
and perhaps not for a year or more. 
Other observations of the representative 
of this paper in Europe will be published 
from time to time.—Editor 


mean that the country is supplied with 
kerosene for nearly two years. 

On lubricating oils, estimates of stocks 
run from 250,0U0 to 400,000 barrels but 
taking the smaller figure as correct and 
estimating the demand at 30 per cent of 
normal, these stocks wili take care of 
all requirements for the best 
vear as the normal consumption is a lit 


part of a 


tle more than 1 million barrels a vear. 
One reason that the demand for all 
petroleum products is greatly restricted 
s that the prices are kept so high as to 
be prohibitive to the consumer. This is 


all the stocks now held by the 
yovernment were bought on contracts at 
extremely high prices. The government 
is determined not to take a loss on them 
and consequently adopted a plan 
that will insure prices remaining inflated 
until the present stocks are exhausted. 


because 


has 


The government controls imports by 
forbidding importation of oil with 
out a license. Before a license is granted 
to any company that company must take 
from the government a quantity of the 


government’s oil equal to the amount to 


any 


be imported, and must pay the govern 
ment’s price. That insures against any 
importer getting in foreign oil and 


underselling the government. 


the 
considerable 


Some of 
have 


American oil companies 
stocks of oil here and 
when it is necessary to liquidate them 
they auction them off, the stuff often 
yoing at prices that amount to giving it 
away. 


Another factor which may have to be 
seriously reckoned with by American 
companies seeking to do business in 


France is the newly formed French-Brit- 
ish marketing company in which the 
Anglo-Persian and the big French com- 
panies are joined in a common purpose 
to dominate the business of distributing 
petroleum products in France and the 
colonies, dependencies and general sphere 
of influence of the French. 


New Company On Job 


by the 
the 


It is out 


several 


time, 
exhaus 


that 
that 


pointed 


months hence, 


tion of present stocks put France again 
in buving mood and restoration of normal 
industrial 


bring demand 


business conditions again 
back to normal, the 


ana 


new 


France In Bad Condition From Standpoint 
Of American Oil Exporter 


French-British company will be well or 
ganized and firmly entrenched while the 
vast refinery of the Anglo-Persian Oil 
Company, at Swansea, Wales, just begin- 
ning to operate on Persian crude, will 
be ready to furnish the finished prod 
ucts. 


It competition is carried on open and 
aboveboard by the new marketing com 
pany the Americans will be willing to 
take their chances of getting their share 
of the business but if the company is 
aided by government encouragement and 
government money as are the great Brit 


ish producing companies it may be an 
other story. 

Notwithstanding the prospect of the 
hottest kind of competition, two big 


American companies are going ahead 
with plans to dot the main highways of 


French cities with filling stations as is 


done in the United States. The filling. 
station idea is comparatively new in 
France but the companies have con 


fidence in their ability to sell the Freneh 
people on the idea. 

American oil men here 
that has been current 
end of 


Frenchmen and 
laugh at the story 
before the 


since the war that a 
project was on foot to build a pipe line 
from Havre to Paris. 
Exit Pipe Line Project 

Toward the end of the war when the 
French were facing what looked like 
a permanent fuel shortage because of 
the destruction of their chief mines, 
some enterprising Frenchmen worked out 


a plan to substitute Mexican fuel oil for 
coal in the rehabilitated Freneh indus 
trial plants. The pipe line would have 
speeded up greatly transportation of the 
fuel oil from the seaboard to destination. 

With the signing of the armistice 
which required monthly deliveries of coal 


from Germany, however, the plan was 
at once abandoned and coal is now 
plentiful and cheaper for all purposes 
than oil It is generally believed that 


the ‘project will never be seriously eon 
sidered again as oil can be conveniently 


barged down the River Seine from 
Havre to Paris. 

American oil men here who have 
traveled in adjacent countries say that 


Holland and Belgium are swimming in 
oil. This is largely due to the fact that 


some American companies, actively going 
after with Germany, got con- 
siderable orders but found when they 
had the oil on the border that the money 
to pay for it would not be forthcoming 
when it was delivered to the consignees. 

Many of these shipments were stored 
for a time in Holland and Belgium and 
some of them are still stored, altho much 
of the oil has been disposed of at a loss 


business 


lather than carry it longer. 
Despite the disappointments that 


(merican companies have met in the last 
two or three years in trying to do busi 
with Germany, there is a general 
feeling that there are large possibilities 
for trade with that country. There is 
no difficulty in getting orders from Ger 
man companies but the government is 
reported to be hanging on to what money 
there is and there is none available to 
pay eash for purchases. 


less 
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Survey Prepares Geological Data 
On New Montana Oil Fields 


N view of the attention which has e¢line, was drilled through the Cat Creek 
and Kootenai sands, but obtained only 
water. 





been given to the state of Montan 


following the discovery a year ago 


of the Cat Creek field, and more recent The results of these tests show that 
the Soap Creek field located in the Crow’ there ts little prospect of finding oil in 
Indian reservation, papers recently pub the area. The Cat Creek and Kootenai 
lished by the United States Geologica Sands apparently are saturated with 
Survey on the reconnaissance and strat water. If more tests are made in the 
graphic work done by its geologists ar area they should be confined to the crests 
pertinent. The length of the papers pre of the folds and carried down to the 
vents publication in full, but copies can lower Quadrant sands. A well drilled 
be obtained by writing to the directo! 2,500 feet below the Cat Creek sand would 


of the survey when available for distribu probably reach the top of the Madisor 


tion. limestone, which is the lowest of all the 
Under the title, ‘‘Oil Fields of Central possible oil-bearing horizons in the area. 
Mortana,’’ an advance preliminary a In another report on Central Mon 
count of the investigation made DY tana the results of the studv made of 
Frank Reeves during the summer of 1929 townships 9, 10 and 11N., ranges 24 and 
is given. The area discussed consists of 25E., and township 9N., range 26E., are 
townships 12, 13, 14, 15 and 16N., ranges given, Here Cretaceous and Tertiary 
25 and 26E., and parts of townships 17N beds outcrop and are folded into a series 
range 25E.; T. 16N.; Rs. 27 and 28E.; and of southeastward-trending anticlines and 
townships 13, 14 and 15N., R. 27E. This synelines that belone to the two majo1 
area forms a more or less rectangulat structural features of the region—the 
block of about 14 townships that lies geanticline east of the Big Snowy and 
west of the Cat Creek anticline and nortl Judith mountains uplift and the Bull 
of the Devils Basin anticline and covers mountain geosyneline, the center of 
the greater part of the geanticline at the which lies in ‘southeastern Musselshell 
east end of the Big Snow al Judit ounty. <All the folds are parallel and 
mountains uplift. extend east and west of the area mappe 
: ; in this area are two plunging anticlines 
Oil Prospects In the Area mn W hic hi domes are superimpose a. 
Conclusions of the report re ¢ These are known as the Devils Basin a1 


lows: Gace domes 


As most of the oil fields of the worl Possible Oil Resources 
especially those in the ] ai 


> , 
vf youn 


region, occur in anticlines ¢ lomes it Conclusions in this report follow: 

is to be expected that if the area exam As most of the oil fields of the Rockv 
ined contains oil it should be looked for Mountain region occur in domes. the 
in the anticlines or domes here described most favorable areas for developing 
and as the oil in the Cat Creek field—the ommercial pools of oil in the townships 
only field of commercial importanee in mapped are in the Devils Basin and Gag 
Central Montana—comes from a sand domes. The Devils Basin dome, becauss 
stone at the base of the ¢ rrado sha of its large size and the degree of its 
it is assumed that the o most likely folding, appears to offer the better 
to be found in the crest of the domes it hanees for the aecumulation of oil. but 
which this sandstone lies withi ! e Cat Creek sand is eroded off the 
distance of the surface Ches onditio rest of the dome, and drilling in the 
are fulfilled by the Brush Creek ym \ ler rocks has thus far brought in only 
well drilled in the northwest rne ( three small wells, all deriving oil from 
the N. W. yy sec. 26, T. 16N B. 273 ol the Van Dusen sand. Further test ells 


the crest of this dome, obtained nothing 
but water in the Cat Creek sand, whi 
was penetrated at a depth of 627 f 
ee ape 6h Cossider Corrosion 


and a number of sandstor were p 

trated, but in these also only water w See ae”) ‘ : Y 
hg ‘Sts ‘ue 
found. In a sandstone near the base of | c | OI Vlotor ut | 
one Seotenai oe ane ‘atone sight By Special Correspondent 

water, estimated at 10, : a da WASHINGTON, June 18.—Announe 





was obtained. Three other wells located ent has been made at the burs of 
on the east end of this dome in Sees “ie ; 

on 133 T. 16N. Ro OK] nes that the technical committee on 
28 and 33, T. Pig. a 8] } e been : . , : 

; . , standardization of petroleun specifica 
drilled through the Cat Cree nd Koot ; :, 

; tions plans an open meeting in the 
nai sands, but they obtained onl) ter ee a i 
‘ J : ; ofhees of the bureau, Tuesday, July 12. 
So what seems to be structurally tl most ; 4 
. . . at 10 a. m., eastern standard time TO! 
favorable area for obtaining o in the ee , P 

} consideration of suggested n 
whole area mapped has been drilled a1 : , , en Bull nee oe 

ns anc additions te 4 » 1A e} 

vet no oil was found. Some of the other ‘ a _—" — ‘ : — ’ 4 
. ntains th specie Tions under n 
folds also have been teste t] e % . 

overnmental purch ) soli ( 
orable results. 

ene, fuel and lubrieat ng O1is re ( 


A well in See. 18, T. 16N., R. 26E., 01 Peeen ths standnaint of the oii trade it 









the crest of the Kootenai , has be believed the mos nortant ¢ 
drilled Oo a depth ot mor — 1,f proposed s the Aa lditior of a Corrosio! 
feet, but found only wa er rhis test to the specifications for motor g: 
was started at a horizon about ’ feet ws Some of the cvasoline recently 
below the Cat Creek sand and probabl hncadl tha A ets . 
ed has been found to be eorrosive. 

penetrated the Van Duzen sand of the and a test has been proposed to sure 
Devils Basin at a dept! f about J iinst a repetition of the troubl 
feet. N A. C. Smith, petroleum e¢} =t 

Another well, in SS S T. 13N R the Bureau of Mines, is chairmar f the 





25k... on the crest of the Pike Creek anti techn 





however, may obtain more oil from tl} 
sand, and if drilled deeper may strik« 
other producing horizons in the Qua 
rant formation. These test wells, } 
ever, should be confined to the area 
closure—that is, they should be s5 
within the 3,400-foot contour line 
preferably on or near the axis of 
fold. Wells so drilled, if oil is not 
tained sooner, should be drilled to ( 
top otf the Madison limestone, 

will probably be encountered at 

of 2,100 to 2,300 feet. 

The Gage aome, though it is ol a 
minor fold, has the advantage of being a 
basinward fold, and such folds in W 
ming have proved to be more produ 
than the mountainward folds. It S 
another advantage in that the Col 
shale, the SOUTE? probably of the Cat 
Creek oils, is uneroded at its crest As 
the Cat Creek sand, however, lies about 
5,000 feet below the surface it is pr 
ably too deep for a test, but the 
stones of the Judith River and ] 
formations, which le at depths beneat!} 
the surface on the crest of the don 
2,100 and 2,950 feet, respectively, 
‘ontain oil and gas. Drilling in th 
should be confined to the erest of tl 
dome within the 1,350-foot contour 

A third report deals with the oi 
sibilities of northeastern Monta 
cluding that part of the state that 
on the east flank of Bowdoin dor 
very broad, low structural feature vw s 
center is located near Lake Bow 
northeast of Malta. Conelusio) 


stated as follows: 
Influencing Possible Productivity 


The factors favorable to the p 
of commercial quantities of 


within the area include (1) the pre 


Ol ( 0 


of beds Colorado shales compete 
serve as an original source of 
the presence ot at least some 


sandstones competent to serve as 
voirs for the accumulation of oil a 


and (3) the folding and doming 
rocks. The factors unfavorable t 


probably accumulation of oil f 
within the area include (1) the probal 
thinness of the sands between the J 
River formation and the base 
Colorado group, (2) the gentleness 
the dips, which are much lower t 
those of practically all the know 


fields of Montana and Wyoming 


the known artesian c¢riculation t! 
Judith R er he as, whi h may h 
flushed the oil out of domes of mo 
closure, j the reported discovet 
sulphate-bearing artesian wate1 t 
Cat Creel ?) sand in the wel 

on top of the Bowdoin dome at I! 
Bowdoin, and (5) the deep wel 

on the Haskell farm near G 


which found no indications of .oil or g 
below the Judith River beds except 4 
5-foot gas sand, which apparently 
the horizon of the Mosby ** sand, 
though a thick series of sandy beds (‘ 
Creek san was found betwee! 
Colorado shales and the underlying 


beds. 


Experienced operators will diffe: 
the relative weight to be assign 
the several factors stated above, | 
safecuard ¢ ceneral public it s 
be said that neither petroleun 
natural gas it 
vet been proved to exist in northea 
Montana, that there seems to be 
what less than an even chance that 


ing quantities will be discovers 


commercial quantity 


that no one should invest money ft! 


iunnot alford to lose in oil pr 
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Fire Hazards Great In Some Oil Storage 


Plants In Baltimore 


By H. E. Newell 


ENGINEER NATIONAL BOARD OF FIRE UNDERWRITERS 


rE conditions in Baltimore regard- 
ing oil storage and distributing 
plants to a marked degree, are 
‘-haracteristie of those prevalent in the 
erage American city. In_ general 
hese conditions are far from satisfactory 
and are mainly brought about by lack of 
mprehension of, or indifference to the 
involved, and insufficient 
knowledge of proper methods of safe- 
guarding. In the ease of Baltimore 
ese conditions are rendered more acute 
the annexation of extensive terri- 
tory ineluding numerous plants that 
have been erected and from time to time 
t 


cv 


real hazard 


xtended without restrictions of any 
kind. 


[he hazard of volatile oils is due to 
the fact that at temperatures varying 
ording to the oil involved, vapers 
given off which are inflammable and 
<plosive when mixed with air in proper 
»portion. This is well understood, but 
rule it is not recognized that the 
hazard is mainly reduced by storing in 
equately vented containers of proper 
struction. 

When a tank is of improper con- 
struction, in most cases adequate pro- 
tection cannot be procured without ex- 
tensive reconstruction. For example, con- 

a steel tank having a wooden 
this roof may be covered with 
tal, well sealed at joints and around 
rim, but eventually through expan- 
and contraction incident to climatic 
litions, leaks will develop, thereby 
asing the vaporous condition of the 
the vicinity of the tank and creat- 
the possibility of explosive mixtures 
ming within the tank. 


Under such conditions a discharge of 
tie electricity, which may readily oc- 

r during storms, would ignite the ex- 
nal vapor and communicate to the 
den roof. In such tanks frothy mix- 
ture protection systems are of great 
ie, but even this feature may be de- 
stroyed or wrecked by the static dis- 
rge. It is this type of tank that 
es the numerous fires in the oil fields 

in many instances elsewhere, as il- 
trated by the fires during the past 

r at the plant of Barber Asphalt 
mpany in Maurer, N. J., and in Balti- 
at the plant of the U. S. Asphalt 


Vompany. 
Factor of Safety Must Be Ample 


On the other hand a tank may be of 
steel construction and provided with 
iate vents, but if a proper factor of 
ty is not employed in the tank de- 
it will fail in the face of an ex- 
fire. Or, an all steel tank may 
properly designed, as to strength, but 
ng in venting facilities; in this case 
<posure fire will cause the develop- 
of sufficient internal pressure to 
the roof or, in other words, cause 
xplosion, and this may result in the 
ring of lower rings. And further 


we may have an all steel tank of 
er strength equipped with sufficient 
uts, but if these vents are not screened 





While the accompanying article deals 
with conditions in regard to fire hazard 
in the oil plants of Baltimore alone, the 
same report with the names of companies 
appropriately changed would apply to 
plants in many cities of the country. 

Oil men generally may well take to heart 
the warning sounded by Mr. Newell and 
bear in mind his recommendations when 
erecting new plants or making extensions 
to existing ones.—Editor. 


dotosneneencenanasnanagenENiieniiiie seneeneansanenenniientiiaes seen 


the value of all steel construction is lost, 
as a static electric discharge or ignition 
of vapor by other means may be prop- 
agated through the vents to tank interior. 
The thorough grounding of the tank and 
its piping is also an essential condition 
for safety. 

It follows, then, that liquids giving off 
vapors that are inflammable and ex- 
plosive when mixed with air in proper 
proportion, may be safely stored, if con- 
tainers are of all steel construction 
having a suflicient factor of safety and 
equipped with adequate vents properly 
screened and with complete electrical 
grounding. Under exposure fire condi- 
tions a tank so constructed will simply 
act as a still; that is, the oil will be 
heated to its boiling point and the 
vapors given off will discharge through 
the vent; if ignited they will burn in 
a manner similar to any gas jet, with 
no harm done to the tank. Such tanks 
may be approached with safety by fire 
fighters and the interior temperatures 
cooled below the boiling point by play- 
ing streams on tank sides. 

An important feature to be avoided 
is congestion. Indeed, at existing plants 
it is this that materially increases the 
general hazard. It is apparent that even 
with proper type tanks, the oil loss in- 
cident to an exposure fire will be con- 
siderable if tanks are close to the other 
parts of the plant. In this connection 
the importance of locating individual 
tanks or plants as far as practicable 
from combustible structures is illustrated. 
And this in turn emphasizes the im- 
portance of constructing plant or station 
buildings fireproof. Of equal hazard is 
the practice in many existing plants ot 
piling empty drums or wooden barrels 
around or in the immediate vicinity of 
storage tanks. 

For large plants located where the ex- 
posures are mutual, that is interplant, or 
combined between any one plant and 
another, or group of oil plants and other 
industries or districts are not endangered 
above ground storage is permissible. 





suananeeanene cannons ' 


NOTE: The accompanying recommendations 
are mainly provisions of the National Board’s 
suggested ordinance on the storage and han- 
dling of inflammable liquids. This report deals 
with distributing stations and large storage 
plants, but in a city such as Baltimore ade- 
quate supervision of the handling, storage and 
manufacture of inflammable liquids can only 
be secured by the adoption of regulations com- 
prehensively covering the subject, hence the 
adoption of the National Board’s suggested 
ordinance is urged. 





From the inspections made it is ap- 
parent that the type of storage tank 
employed by the Standard, Texas and 
Prudential Oil Companies is mainly in 
accord with good practice, but at distrib- 
uting stations of other companies con- 
siderable inferior construction was no- 
ted as borne out by the following: 


In the annexed territory and located 
on both sides of Eighth street near the 
intersection with Pratt street are four 
wholesale oil distributing stations, in at 
least two of which the blending of lub- 
ricating oils is carried on. These stations 
are maintained by the following com- 
panies: Sherwood Oil Company, Red ‘‘C’’ 
Oil Company, National Oil Company and 
The Texas Company. 


The Sherwood company station in- 
cludes buildings and tanks on both sides 
of the street. Building construction is 
joisted brick of a type practically lacking 
in fire-resistive features; one section is 
new and was erected following two se- 
rious fires; the old building has oil soaked 
floors and this is also the condition of 
the adjacent grounds; under fire con- 
ditions it is probable that the latter 
would burn like peat. Tanks are very 
closely spaced; vents consist in each case 
of a single manhole not sereened and a 
vertical 1%-inch pipe in center of tank 
top; these latter are not screened and in 
at least one instance the pipe was plug 
ged. The yard is congested with empty 
wooden barrels. At time of inspection 
a tank car containing benzol was located 
on a siding in Eighth street and there 
was considerable leakage at filler pipe 
joint. An electric street car line trav- 
erses this street and it is reported that 
one of the fires previously referred to 
was caused by vapor incident to leakage 
from a tank ear being ignited by a 
street car. 


National Oil Company Plant 


Adjoining the Sherwood plant is the 
building of the National Oil Company; 
this building is joisted brick of a weak 
type and contains a large quantity of 
lubricating oil. The boiler room floor 
is lower than the floor of and connects 
to the remainder of the building. 


Adjoining the last mentioned plant is 
the building of the Red ‘‘C’’ Oil Com- 
pany. This is a large two-story joisted 
brick building totally lacking in fire-re- 
sistive features; floors are oil soaked and 
the second story where the gasoline tanks 
are located and barrel painting and 
blending of lubricating oil carried on, is 
reached by a single narrow wooden stair- 
way. The gasoline tanks are supported 
on the second story wooden floor beams. 
The yard is congested with empty 
wooden oil barrels. 

The plant of The Texas Company ad- 
joins the Red ‘‘C.’’ This plant is modern 
and mainly well constructed. The main 
building is one story of brick con- 
struction, but has a wooden roof. 


These plants are in a congested group, 
building construction is weak and window 
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Co-operation That Pays 
YOU Profits 


OUR interests are our inter- 
ests and as your business 
prospers, so ours must grow. 







Every department of our special- 
ized organization bends its 
efforts to serve you quickly and 
intelligently. More than twenty- 
five years’ experience in the oil 
industry, ample financial re- 
sources, and our reputation for 
faithful performance of contract 
explain the satisfaction of our 
customers. 












Your inquiry on any kind of 
petroleum product promptly at- 
tended to by any of our offices. 







Write or Wire for Quotations 






JAMES B. BERAYS SONS | COMPANY 
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protection is mainly lacking. In many 
instances tanks are inadequately vented 
and in general conditions are such that 
a fire well underway would spread rapid 
ly and involve two or more plants of the 
group before the fire department could 
gain control. A fire in the Red ‘‘C”’’ 
plant would involve a serious life hazard 
as there is only one stairway and this 
would quickly be cut off by the heavy 
smoke that is characteristic of such fires, 
This group has been the scene of three 
severe fires and existing conditions ar 
favorable to a pronounced degree for 
others. That this entire group has not 
been destroyed by the previous fires 
due entirely to the good work of the fir 
department. 


These conditions illustrate the neces 
sity of comprehensive regulations de 
signed to secure proper building and 
tank construction at future plants 
to take care of additions, alterations or 
extensions to existing plants. With this 
end in view the adoption of the fol 
lowing recommendation is urged. 


Recommendations* 
Class 1. Liquids with flash point be 
low 35 degrees Fahrenheit, closed cup 
tester. 
Class 2. Liquids with flash point 
above that for Class 1 and below 70 de 
grees Fahrenheit closed cup tester. 





Class 3. Liquids with flash point 
above that for Class 2 and below 200 
degrees Fahrenheit, closed cup tester. 


Representative examples of _ these 
classes of inflammable liquids are: 


Class 1 Class 2 Class 3 
Gasoline Acetone Kerosene 
Naptha Alcohol Turpentine 
Benzol Amy] Acetate Fuel Oil 
Liquified Pet. Gas Toluol 


Crude Petroleum 


1. That except in sealed containers no 
Class 1 nor Class 2 liquids be permitted 
to be stored within 10 feet of any stair 
way, elevator or exit. 


2. That every oil storage building, or 
building within which oils are blended 
or otherwise handled, be provided with 
at least two exits, one to be remote 
from point of storage or handling. 

3. That in existing plants, rooms used 
for the storage and handling of inflam 
mable liquids be made to conform to the 
following construction: Walls, floors and 
ceiling to be of eight inches of brick or 
concrete, or 4 inches of reinforced con 
crete, door openings to other rooms or 
buildings to be provided with sills raised 
6 inches and with automatically closing 
fire doors; windows to be of wired glass 
in metallic sash and frame; no com 
bustible material used in construction, 
except that floor surfacing may be of 
wood; proper ventilation provided; no 
opening to rooms below except as made 
necessary by trade or manufacturing 
process, and openings to rooms and othe! 
parts of building above to be provided 
with automatically closing fire docrs or 
trap doors. That for new plants all 
buildings be constructed fireproof 
throughout, 

4. That except where kept in sealed 
containers, Class 1 liquids be kept 1n 
storage tanks underground, or outsid 
the building and that no_  disehargé 
system be permitted to have outlet inside 
building unless in a room of construction 


*Note: For the purpose of these recom- 


mendations inflammable liquids are divided 


into three classes, according to flash point. 
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rreponding to that outlined in recom- 
ndation No. 3. 


That rooms in which Class 1 and 
quids are used in open vats, pans or 
vessels, or in which Class 1, 2, 
liquids are heated or otherwise 
ted in such manner as to produce 
mmable vapor, be well ventilated. 
natural ventilation is not suf- 
ficient, mechanical ventilation should be 
resorted to, or a trench or trough lo- 
in the lowest portion of the room, 
any appliance emitting inflammable 
yapor, may be used, such trough to be 
less than 6 inches deep, open except 
for screens or grating and sloping down- 
ward to the outside of the building to a 
point acceptable to the chief of the fire 
lepartment. 


6. That where inflammable liquids are 

used or handled, dry sand, ashes, 

ical extinguishers or other fire re- 

nts shall be provided in such quan- 

and with such pans, scoops and 

fire appliances as may be directed 

he chief of the fire department. A 

reasonable quantity of such absorbents 

as herein noted should be kept conven- 

t for use in case of excessive oil leak- 

or overflow. 

That within the fire limits no bar- 

s nor drums containing Class 1, 2 or 

juids be piled upon each other, nor 

red in any passageway or beneath 

window. No open lights should be 
itted in any such storage yard. 


8. That drums or barrels for inflam- 
e liquids have caps, bungs and plugs 
replaced immediately after package is 
tied. 
That no storage of barrels, drums, 
s or boxes whether full or empty, be 
rmitted within 10 feet of any tank. 


That in all rooms or parts of 
ngs containing inflammable liquids 
throughout groumds on which such 
ls are stored or handled, the carry- 
f matehes, and smoking be pro- 


That no inflammable liquids be 

vn or handled in the presence of any 

flame or fire; that withdrawal of 

liquids be permitted only when 

ng is by incandescent electric lamps 

talled in aecordance with the rules 

regulations of the National Elec- 

| Code, and that the storing of such 

ls in dangerous proximity to open 
yr fire be prohibited. 


12. That in new and existing plants, 
rooms in which Classes 1, 2 and 3 liquids 
stored or handled in other than ori- 
ginal containers be heated by steam or 
water. Unpierced fire walls should 
ite from such rooms all steam boilers, 
furnaces or exposed fires, or any electric 
ynamos or motors, or other spark emit- 
ng devices, but explosive proof motors 
ld be permitted. 


That for tanks containing Class 

lids having flash point above 150 

es F. and of over 400,000 gallons 
city, a minimum distance of 175 to 
ining property or nearest building 
permitted when there is provided an 
approved extinguishing system for the 
tank and covering other parts of the 


vard 


lf a. That for future construction 
all-metal tanks be permitted. This 
d be construed as requiring tanks 
ng bottom, sides and roof of all 
|, galvanized steel, basic open hearth 
or wrought iron. The use of com- 












































you can always count on dependable delivery of gasoline and 

oil with Heil Tanks. They ‘‘deliver the goods’’ in every sense 
ofthe world. They put gas and ‘oil where you want when you 
want, and they do it in the easiest way. The many improve- 
ments and refinements all tend to make the ‘‘better’’ tank. 


A stationary steel bumper, can box integral with the tank, side 
swing doors with weather strip above, counter dial, brass filler- 
plug hangers to prevent loss of plugs, piping crowned with acorn 
caps for side racks, all are standard equipment. 


For complete specifications and prices write for price list CT-121 
andabove folder. We will be glad to consult with you on your 
storage and truck tank requirements. May we hear from you ? 





THe HEIL co. 


1238-50 26th Ave. Milwaukee, Wisconsin. 


Distributors in all principal cities 





Products 


For The Oil 


Refiners 


We manufacture Paraffine Wax Presses, Distillate 
Chilling Machines, Stills, Auto Truck Tanks, Spe- 
cial Refinery Equipment, Boilers, Refrigerating 
Machinery, Drop Forged Steel Valves and Fit- 
tings. Bulletins on request. 


Henry Vogt Machine Co. BRANCH OFFICES 


Incorperated 
° . NEW YORK CHICAGO 
Louisville, Ky. TULSA, OKLA. 
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Highest Quality Only 





Continuous, Uniform 
Quality Lubricants 


should appeal to the discriminating 
jobber because he is always able to 
give his customers satisfactory serv- 
ice---a guarantee to steady growth. 


RED “- PALE “- BLACK 


Non-Viscous and Heavy-Bodied Lubricating Oils 


Keen & Woolf Oil Company 


Sales Offices: Biny Bldg. HOUSTON, TEXAS 


Keen = Woolf’ 











Lube Stills at Houston Refinery 























GrysTtaL On Works 


OiLt CITY, PA. 


FOR over thirty years we have been supplying our trade 
with all products of petroleum,including the unexcelled 
lubricating oils for which Pennsylvania Crude is noted. 


Yet throughout all our years of service we have kept 
pace with progress, not only as regards refining processes 
but in our methods of doing business. 


We will welcome the opportunity of adding your name 
to our list of regular customers. 
































bustible material of any kind in tank 
construction should be prohibited. 

b. That existing tanks having wooden 
roofs and located within 150 feet of any 
other tank be removed or have wooden 
roof replaced by roof of all steel 
struction. 

e. That new tanks be of constructio: 
conforming or equivalent to the follow- 
ing specifications: 


HORIZONTAL OR VERTICAL TANKS 





Capacity (Gals.) Minimum Thickness of t 
(U. S. Gauge) Materia] 
1 to 30 18 
31 to 350 16 
351 to 1,100 : ? 14 






HORIZONTAL TANKS OVER 1,100 
GALLONS CAPACITY 


Maximum Thickness of 























Maximum Dia. Material (U.S. Gauge) 
Shell Heads 
Not over 5 feet: 10” 7" 
5 feet to 8 feet - ed yn" 
8 feet to 11 feet ; y” %” 
VERTICAL TANKS OVER 1,100 GALLONS 
CAPACITY 


(Under 40’ in dia. and containing not more 
than 5,000 gals.) 


Bottom No. 8 Gauge 
Bottom ring No. 8 Gauge 
Other rings No. 10 Gauge 
Top No. 12 Gauge 


d. All riveted joints to have an ef 
ficiency of at least 60 per cent, 

Tanks of capacty greater than as ¢ 
above to be of material of sufficient 
thickness to safely hold the conte 
and proportionately heavier, and to have 
a factor of safety of at least 2.5 at all 
joints, 

e. Tanks to be riveted, welded 
brazed, and soldered, eaulked or other 
wise made tight in a mechanical 
workmanlike manner, and if used with 
a pressure system shall safely sustain a 
hydrostatic test at least double the pres 
sure to which tank may be subjected 
Top of tank to be securely fastened t 
top ring, with joints of equal tightness 
to those between rings. Tanks to | 
covered with ashphaltum or other no: 
rusting paint or coating. All pipe cor 
nections tc be made through flanges o1 
reinforced metal securely riveted, weld 
or bolted to tank and made through 
ly tight. 

f. That all tanks be adequately 
vented, vents to be of sufficient size t 
safely relieve internal pressure incident 
to exposure fires. 

g. That all tanks have every manhole, 
branch hole, vent openings and 
openings which may contain inflammable 
vapor, provided with 40x40 mesh Di 












corrodible wire sereen, or its equivalent, 
so attached as completely to cover 





opening and be protected against clog 
ging. That manhole covers be 


closed by weight only, and not fir 
attached. The use of shut off valves 
vent pipes should be prohibited. 

15. That all openings in existing 
metal tanks, as outlined in 15-g, 
sereened as therein provided, and 





thereafter periodic inspections be 
to insure that such protection device 15 





properly maintained, 
16. That all tanks be electrically 
grounded by resting directly on m 
earth or otherwise adequately grou! 
to permanent moisture, and that no l 
sulated connections to tank be permitted 
Telephone or similar poles or projecti | 
likely to act as discharge points shou! 
be kept as far as practicable from tank». 
17. That all wooden top tanks and 
all others containing erude petroleun 
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19. That 


\ ided 


ar heavy oil involving the boiling- 
hazard, be surrounded by embank- 


ts or walls of sufficient height to 
vide storage equal to 1% times the 
ty of the tank. 


18. That all pipes used in systems for 
lammable liquids shall be of standard 


weight brass, galvanized iron or 
with suitable brass or galvanized 
eable iron or steel fittings. No rub- 
nor other packings, and no flanges 
ild be used. If unions are used at 
one face should be of brass, with 


mre. ea 









Refinery Is Little But New Wrinkles 
Contribute To Efficiency Of Operation 


Staff Special 
WARREN, PA., June 20.—The Warr- 
Penn Refining Company at Warren—a 
new one—is not the largest refining com- 
pany in the world nor the most expensive- 
ly outfitted, but it has a number of 
special wrinkles to it—developed by its 


Laboratory under the condenser boxes—space conservation. 


fitting conical joints. Litharge and 
shellac or other suitable ma- 
yuld be used on pipe joints. 
le piping should be _ protected 
nst mechanical injury when within 5 

eround level. Inside piping 


be rigidly supported. 


erine, 


] } 
Sl 


all drawing-off pipes ter- 
ating inside buildings (loading and 
ading racks, ete.) be provided with 


ve at discharge end; that when de- 


ry is by gravity, pipes have valve, 
ch preferably shall be of the auto- 


tically closing type, and in addition 


emergency valve. 


). That every above ground tank be 

with a valve located close to 
in each pipe. That in case two 
ore tanks are cross-connected there 

provided a valve near each tank in 
cross-connection. 


That pumps delivering to or tak- 
supply from above ground storage 


nks be provided with valves on both 


ion and discharge sides of pump, 
check valve when delivering to tank, 


That the placing of electric motors or 


ernal 










nections, 


combustion engines’ beneath 
or elsewhere within line of vapor 
| be prohibited. 


That piping carrying Classes 1 
2 liquids, unless without joints or 
shall not extend through 
room which contains any open light 


fire. 
That at the plant of the Red 
Oil Company in the annexed ad- 
n, the gasoline storage tanks lo- 


in the second floor be removed to 


itside. 


general manager, who is ready to run a 
still, unload a car of coal or do anytbing 
else necessary about the plant. 


The Warr-Penn was built and is being 
run by Glen G. Brockway, son of George 
P. Brockway, general manager of the 
Seneca Oil Works at Warren. 


Gravity system reducing cost of unloading coal to 7 cents a ton. 


The new plant is quite a way out from 
the outskirts of Warren on a thickly 
wooded hill, so, that, although it was 
finished early in the winter few people 
know of it. One thing the plant has is 
Glen Brockway’s own fuller’s earth re- 
covery equipment, which he has been 
making and selling to the oil industry 
for a number of years. 


Like the fuller’s earth burner, the 
refinery itself has been built practically 
by Mr. Brockway personally. It has 
two 300-barrel crude stills, a small steam 
still and a refrigerating plant. A filter 
house and a wax plant will be put in 
later. The plant is running on crude 
brought up from West Virginia by pipe 
line, acting as a common carrier. 

The stills are located with the fire 
boxes against the hillside and below the 
level of the railroad switch, so that coal 
cars can be dumped into automatic 
stokers, and the stills fired without the 
expenditure of any energy on the part 
of the plant. At the present time the 
stills are not equipped with automatic 
stokers, but the coal is dropped down 
the hillside from the coal cars to the 
stills, so that the unloading operation 
costs about 7 cents per ton instead o 
40 or 50 cents or more where manual 
labor has to be used. 

In finishing off the stills, Mr. Brock- 
way couldn’t get away from his fuller’s 
earth, and he tried to insulate them 
with a home-made insulation made of 
fuller’s earth, asbestos, and silicate of 
soda, but it is cracking badly. This stuff 
is applied to only one still. On the other 
he put an advertised still coating which 
he says he bought on the strength of 
advertisements, which he read for some- 
time in National Petroleum News. 

The flues of the stills are connected 
to a smoke-stack, detached from the 
still, and connecting flues being run 
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Home-made still coating of fuller’s earth, which did not work. 
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through the conerete base of the stack 
and under the ground. Underneath the 
condenser boxes he has put a _ smal] 
conerete building, which he uses for a 
laboratory—the same is true of the small 
building used as a tail house. 


Across the tracks he has a good stretch 
of land, on which some day he hopes to 
build or let his employes build thei; 
homes, so as to be handier to the plant 
Although, one of the smallest refineries 
in the country, he is already partly se 
for his housing problem. 


Glen Brockway is general manager 
and treasurer of the company, his father 
is president, A. H. Wickstrom of the 
Warren Trust Company is_ secretary, 
and E. W. Campbell is vice-president. 


Ea Stee 


Glen Brockway, general manager, after 
running a still all day. 


Says Business Is Good 
In Station Equipment 


TULSA, June 20.—The present situa 
tion is having the effect of making good 
business for at least one company 
handling equipment used in the retailing 
of gasoline, according to a letter received 
from Rupert Cox of the Cox Equipment 
Company, Kansas City. 

One factor in the increased sales ot! 
pumps and other equipment, according 
to Mr. Cox, is that many of the refiners, 
due to the difficulties they have in dis 
posing of their products, are going ex 
tensively into the retail end of the 
business, building tank and __ filling 
stations. 

The other is that some of the jobbers, 
expecting to operate for some time to 
come on a steadily narrowing margin 
are planning to make up for the small 
ness of the profit by increasing 
gallonage and to this end are building 
more filling stations. 

‘*My business is exceptionally good al 
the present time,’’ says Mr. Cox, 
fact, better than it has been the 
year. This is due possibly in part to tl 
new pump I am handling but it is 
more to the peculiar eonditions 
have arisen.’’ 


EL DORADO, ARK., June 18.—Th 
Woodley interest, known as the Keen & 
Woolf tract of 40 acres in 7-18-15, has 
been sold to the Standard Oil Company 
of Louisiana for $300,000, it is an 
nounced. On this tract there are tw0 
good producing wells, the production be- 
ing shipped to a refinery in Shreveport. 
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FLOODLIGHTS 

















“Lettering on illus- 
tration indicates 


type of Condulets.” ae Illuminating ms : 
ee Oil Gauges at Night  «-_ "= 












5 vig tty. 

aM — _— Aa 

names «= te WHERE there are restrictions which prohibit ee 
iar SDOCial Features of venti. bee the nearness of electric wires, use of a BOK 
lampe and projectors. Spec: ee lantern, etc., these floodlights are placed so that a 
al maine tay qoondat aliianen. ee") the gauges on this tank are as easy to read at oe 
- night as in daylight. ae 

ae 

Imperial Floodlighis of several types are de- cox! 

signed for just such special requirements where pay 

light must be focused, where floods of light are take 

needed for work, protection of property, etc. . ha! 






Write for Imperial Floodlight Bulletins 
No. 304 and 304-A. 


CROUSE-HINDS COMPANY *: 
~ SYRACUSE, N. Y. 
. BOSTON NEW YORK CHICAGO 


, Condulets Panelboards 
Veet * Knife Switches Floodlights 
a, ; Guy Anchors 
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French Help British 
In New Oil Enterprise 


By Special Correspondent 


NEW YORK, June 20.—A new com 
pany has been formed in France under 
the joint control of the Anglo Persian 
Oil Company, and a powerful French 
syndicate known as the Societe Generale 
des Huiles de Petrole ‘‘Petroler’’ which 
has subscribed a total share capital of 
100 million franes for the importation, 
distribution, sale and storage of petro- 
leum in France, French protectorates 
and colonies and countries under French 
control. 


Preliminary work has been carried on 
for some time by the syndicate and the 
Anglo Persian Oil Company, who have 
transferred to the new company the re 
sults of ali their work, bulk storage 
tanks, and sites in all the principal 
French ‘ports including Havre and Mar- 
seilles hs which ports business has al- 
ready begun. 

The company which is registered un- 
der French law has arranged with the 
Anglo Persian Oil Company for the sup 
ply of large quantities of oil on what 
are described as favorable terms for a 
period of twenty years. Arrangements 
have also been made with the British 
Tanker Company, Ltd., for the charter 
of tankers and a subsidiary company is 
being formed to acquire a fleet of tank- 
ers flying the French flag to be under the 
management of the Societe Navale de 
1’Quest. Of these tankers two are al- 
ready completed and two others of about 
10,250 tons are being constructed in 
French and British shipyards. 


The capital of the new company is 
divided into shares of 500 francs each 
and a certain number of deferred shares, 
partly ‘participating without par value. 
Of this capital the French syndicate and 
the Anglo Persian Oil Company, Ltd., 
have received 20,000 shares eredited as 
fully paid and the whole of the deferred 
shares, while the remaining 180,000 have 
been entirely subscribed in cash at par 
as to 55 per cent by the syndicate and 
45 per cent by the Anglo Persian Oil 
Company. Sir Charles Greenway, chair- 
man of the Anglo Persian Oil Company, 
will be joint vice-chairman with Sir 
Basil Zaharoff. The French syndicate 
embodies among others the Societe 
Navale de 1’Quest. 


Bank Opens Branch 
Near Arctic Circle 


NEW YORK, June 20.—Equipment 
and staff for the most northerly banking 
office in the world are now moving by 
canoe, scow and river steamer 7 ~ 
Mackenzie river to Fort Norman, ac 
ing to the Union Bank of Canada whiel h 
is locating the branch in the region of 
Canada’s greatest oil activity. 

The new branch of the bank will be 
located at Fort Norman, some 1,400 miles 
north of Edmonton. It will be the second 
branch opened by the same institution 12 
the Mackenzie district. On June 5 a2 
office was opened at Fort Smith, where 
the administrator of the Mackenzie dist- 
rict maintains headquarters. The Fort 
Norman branch will be in operation by 
the end of this month. 
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OIL PRODUCTS 


About Quality 


Strange what a magic phrase 
“‘Pennsylvania Crude” is 
throughout the industry 
when mentioned in connec- 
tion with Wax Distillate 
or Cylinder Stock, isn’t it ? 
Seems as though the oldest, 
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Gasolines RS Le; Lubricants 
Kerosene Sem Tur-min-tine 
Paraffine Fuel Oils 

Grease-SolubleProducts-Oil Soap 
“ALL PENNSYLVANIA” 


SEASONABLE PRODUCTS 
AUTO AND TRACTOR OILS 
SOAPS—PURE POTASH 


No. 71 Soft—No. 72 Hard 


AUTO GEAR LUBRICANTS 


No. 51 Semi-Fluid—No. 52 Heavy 












still has the savor of the best. 
It has! Years of experience 
in putting out quality prod- 
ucts based on Pennsylvania 
Crude have reaped us a har- 
vest of good will on the part 
of our many customers. 


- SAMPLES ON REQUEST 
Free to Oil Firms—New 48 Page “SAMPLE BOOK”—S0c to Other8 


Waverly Oil Works Co.Pittsburgh,U.S.A. 


WAVERL 




















| Tidioute Refining Co. | 


Tidioute, Pa. 











PETROLEUM PRODUCTS 


Producers, Refiners and 
Marketers of Petroleum 


W. 
Oil 1 oh 


Offices 


Executive Offices: New York City, White Oil Building, 
66 Broad Street. 


Division Sales Offices: Houston, Texas, Binz Building; 
Pittsburgh, Pa., Park Building; Clarendon, Pa.; 
Chicago, Ill., Transportation Building. 
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She Car that Hands the Bangs’ 


7 AMERICAN aad 
CAR & FOUNDRY CO 
} 
— 2 > 
- es Se. aa = 


American Car and Foundry Company 


Chicago 165 Broadway, New York St.Louis 
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A Business Builder 


HIGHWAY Gasoline! Straight run 
refinery gasoline with just enough 
HIGHWAY Raw Casinghead added 


to perfect it. 








BLENDED under high pressure. 
Does not stratify. 












GUARANTEED uniformity. Every 
car tested in our own laboratories be- 
fore shipment. 


60-62 100 Initial 450 Endpoint 
66-68 90 Initial 437 Endpoint 


Other gravities if desired. 









HIGHWAY Raw Casinghead for 
refiners and jobbers who prefer to do 
their own blending. 








Our own insulated tank cars, traffic 
department and ten Oklahoma plants 
operating at full capacity 24 hours 
each day, 365 days every year, insures 
continued deperidable service to you. 








Call, Write or Wire 







Highway Oil Refining Corp’n 


Tulsa Oklahoma 
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Road Building Under 
Way At Haynesville 


SHREVEPORT, LA., June 19.—Johy, 
W. Norton has assumed the duties of 
mayor of the new north Louisiana oi; 
town of Haynesville, having succeeded 
Mayor D. E. Baucum, resigned. Mayor 
Norton, an old-time citizen of Haynes 
ville, has made known his intent to sup- 
press lawlessness and to look after the 
needs of the rapidly growing town. The 
construction of a model road between 
Haynesville and the oil field is under 
way, to cost around $100,000, the money 
having been advanced by the Smither 
man unit holders, to be reimbursed by 
the police jury when the bonds are 
floated. A number of other important 
improvements are also under way 
a result of the new oil development. 





Oil Shippers To Get 
3ack Excess Charges 


WASHINGTON, June 20.—A revision 
of freight rates on refined products from 
Cushing, Pemeta and Oilton, Okla., to 
Little Rock, Ark., has been recommended 
by Interstate Commerce Commission Ex 
aminer Harris Fleming to satisfy th 
complaints of the Producers & Refiners 
Corporation, Kanotex Refining Company 
National Refining Company and Roxana 
Petroleum Company of Oklahoma. Rates 
from Blackwell are also involved. All 
rates from the points of origin to Little 
Rock, except one from Blackwell over the 
Frisco, have been recommended by Flem 
ing for condemnation as unreasonable to 
the extent named by him. He also recom: 
mended that reparation be made to the 
complaining oil companies on shipments 
moving prior and subsequent to June 
25, 1918, the day on which Director 
General McAdoo ordered the disruptio1 
of rates. 

In the Kanotex complaint everything 
in excess of a combination of 41.5 cents 
based on Enid is to be returned. 

In the National Refining, Roxana and 
Producers & Refiners’ complaints Flem 
ing said the commission should hold that 
the rates over the route of movement 
were unreasonable to the extent that 
they exceeded 23 cents prior to June 25, 
1918 and 27.5 subsequent to August 1, 
1918. On the last mentioned date the 
increase of 4.5 cents per 100 pounds was 
made operative. 

The government is to keep all the 
money collected between June 25 
August 1 not in excess of the 23-cent 
rate which Fleming says would have been 
the reasonable rate to have applied, plus 
25 per cent, the increase in accordance 
with the MeAdoo order of June 25. The 
rate for the future, in the three cases, 
is not to be in excess of 27.5 cents plus 
the increase of 35 per cent allowed 01 
August 26 last. 

The recommendation, if adopted, will 
result in the return of several thousands 
of dollars to each of the complainants 
if the government’s agency, the Rail 
road Administration, has the money 
wherewith to pay the amount ordered to 
be refunded. 

CHICAGO, June 21.—At a meeting 
held in the offices of the Sinclair Refin- 
ing Company June 13, J. W. Carnes, 
manager in charge of bulk sales, was 


made general sales manager as well 4s 
a director of the Sinclair Refining Com 


pany. 
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Foreign Opportunities 





ollowing information as to inquiries for 
products is taken from the Com- 
Reports gotten out daily by the bureau 
reign and domestic commerce of the United 
Department of Commerce. Reserved in- 
ation may be obtained by addressing the 
at Washington, giving the number of 
pportunity about which further details are 
red The bureau urges the importance of 
American goods and products in foreign 
es, first because of intelligibility to 
tending buyer, and secondly, to protect 
from excessive exchange charges This 
ecially to Mesopotamia, Morocco, 
Algeria, Formosa and Persia. 


ISS A firm of manufacturers’ 
ts in India desires to import oil. 
rude oil, steam engines, ice _ plants, 
ond-hand machinery of all sorts, and 
o achines. Referenees, 
$849.—An importing firm in England 
sires to secure agencies from manu 
turers and producers of  aleohol, 
grease, motor cars, and tractors. Quota- 
should be given e. i. f. eastern 
terranean port. Reference. 


{851 A mereantile firm in India 

esires to import soaps, automobiles, coal 

tar, oils, tallows, paints, varnishes, chem 
and paper. References. 


1874 \ business man in Jugo-Slavia 
to be placed in communication 
t] anufacturers of machines for the 
ondensing of gas into gasoline. No ref 
I offe red. 
$86 \ trading corporation in 
Mexico wishes to secure catalogues, 
( ad samples, where practicable, 
oils and gasoline, ignition parts and 
pplies, paints, varnishes, and enamels. 
ference offered. 


{Svs \ merchant in Czecho-Slo- 
vakia desires to purchase and secure an 
I all kinds of rubber goods, 
machine oils for textile mills. Ref 


\ mercantile company in 

Italy desires to purchase or secure an 
\ for the sale of cottonseed oil 
paraffin. Quotations should be given 

f. Genoa or Leghorn. References. 


{911.—A merchant in Porto Rico, 
visit the United States for 

me, desires to secure an agency 

the sale in Spain of mineral oils, 

cal products used in the paper in- 


automobile accessories, Ref 


Staff Special 
TULSA, June 15.—L. J. Zoller has 
his connection with the National 
tion Company (Union Oil of 
and will engage in general 
as consulting petroleum geo! 
th offices at 406 Exchange Na 
Bank Building here. 
ler has served with the ge 
lepartment of the National E» 
Company since its entry int 


ontinent field. 


enmore Company, Ine., Buffalo, 
as taken over the Glenmore 
Company of Lima, Ohio, and 
pleted a new ‘plant at Lima 
S100.000. President J. W. Glenn 
nt] returned from a winter in 












DEPENDABLE 
SHIPMENTS 


ETROLEUM 


PRODUCTS 


\ 


CARLOTS wit TRAINLOADS 


. 


WHAT YOU WANT - WHEN YOU WANT IT 
YOUR INQUIRIES ARE RESPECTFULLY SOLICITED 


ADMIRAL 


PETROLEUM COMPANY 
PITTSBURGH 
PENNA. 



















You Save by Buying a Taber 





“Fig. 308 is a powerful 
pumping unit of two 2- 
inch ‘S’ pumps with 
bronze buckets. Capacity 
75 and 100 GPM. Clutches 
permit independent oper- 
ation of pumps.” 


Taber Pump Co. 


286 Elm St. Buffalo, N. Y. 


























KENNEDY 


the standard valve 
for oil service 


Kennedy Valves are made amply strong to prevent distor- 
tion from stresses in assembling the piping. They can be 
readily opened and closed against full pipe line pressure, 
and are specially designed to meet the requirements of oil 
service. Send for the Kennedy catalogue, describing the 
complete Kennedy line of over 500 different types and sizes. 


THE KENNEDY VALVE MFG. CO., Elmira, N.Y. 
Branch Offices and Warehouses—New York, Boston, Chicago, San 


Francisco. 
Sales Offices—Philadelphia, Kansas City, Salt Lake City, El Paso, 
Seattle, Portland, Ore., Winnepeg 
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Just the Building 
Sau Need 


oe ee a ee oe TY 
oc niet 














for the following uses:— 
Warehouses 
Pipe Shops 
Machine Shops 
Pump Stations 
Repair Shops 
Tool & Equipment Storage 
Vacuum Plants 
Compression Plants 
Meter Houses 
Laboratories 
Housing for Stills 
Power Houses 
Boiler Houses 
Grease Plants 
Filling Stations 
Garages 


























When in need of a buliding—specify 


PRUDENTIAL 


Prudential Sectional Steel Buildings are the 
watchword of economy. Low in first cost, 
easily erected by unskilled labor—the struc- 
tural frame-work and galvanized sheet steel 
siding and roof construction insure permanence. 
They are just the buildings you need for all- 
around service in the field—weatherproof, 
fireproof and durable—sectional construction 
permits dismantling and re-erection if neces- 
sary. Investment in Prudential Buildings is 
a guarantee against repair and maintenance 
expense. 

Made in allsinglespan widths from 8 to60’ ,with 
20’ leanto—your building needs can be served. 

Write Us 








B LAW # KNOX 








PITTSBURGH, PA O New York Boston Chicago Detrort-Kansas Cty 
Farmers Bank Bldg G M PANY Baltimore - Birmingham - San Francisco 


623 
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PRODUCTION SECTION 


Eastern Bureau 
513 Caxton Building 
CLEVELAND 
Lawrence E. Smith, Manager 


Mid-Continent Bureau 
408 Cosden Building 
TULSA 
J. B. Gambrell, Jr., Manager 





Southwestern Bureau 
303 Lumberman’s Bank Building 
HOUSTON 
Paul Wagner, Manager 


Correspondents in Parkersburg, W. Va.—Pittsburgh, Pa.—Bowling Green, Ky.—Shreveport, La.—Casper, Wyo.— 
Los Angeles, Calif.—Washington, D. C.—Tampico, Mexico 





Decrease in Crude Output Probable 


TPE mind of the oil industry apparently having been definitely made 
[ up that good results will come from a let-up in drilling, curtail- 
vents in work are proceeding and the effect on daily output will doubt- 
ess be seen within sixty days. 


In the Mid-Continent prolific pools such as the Duncan area, El Dorado, 
Arkansas, and Haynesville, Louisiana, are in the full stage of develop- 
ment and in the first two the restriction in drilling cannot be counted on 
mmediately because of the multitude of operators who hold acreage and 
the consequent offsetting campaign. Opinions vary as to whether the 
ast reductions in crude prices will put a stop to new work in these flush 
reas. Judging from the history of El Dorado the present price for Mid- 
Continent light erude will not alone prove a barrier to operations in big- 
well territory. El Dorado production has been marketed all along at 


ess than a dollar a barrel. 


Profits From Developing Acreage 


There is another reason for drilling up new territory even in times when 

0 money ean be made by the sale of oil. It applied in the days of Cush- 

gx big development and low prices and without doubt has its applica- 

in some areas now. The profits come from development of leases 

ind selling the acreage with its more or less settled production. The 

vood prices which were paid at the recent Osage sale indicate the market 
there is for acreage considered likely to pay out in the future. 


Other than these areas, producing fields are falling off in work. In 
most areas of Texas drilling is being limited to necessary offsets and the 
finishing up of work begun before the markets began to fall. Texas is 
probably worse off for storage than any of the Mid-Continent. 


Proving Up Soap Creek Field 


Little that was significant from the standpoint of new production hap- 
pened during the week. In Montana a second well on the Soap Creek 
cture of Big Horn county has been completed and indicates that this 
be an important producing area of heavy crude. Considerable wild- 
itting is being carried on in both Wyoming and Montana, and there is 
ertain to be some development of government leases in the Salt Creek 
d, although drilling requirements were recently suspended by the De- 
partment of the Interior. The tendency throughout the Rocky Moun- 
states, however, is toward a shut-down in the proven areas. 


In the eastern fields little new work is being started and most of the 
wells being drilled are by gas companies. The possibility of pro- 
¢ of runs is looming up together with possible other crude price 


ts, the latter dependent largely upon what happens in the Mid-Con- 
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TULSA, June 19.—The Smith Oil Cor- 
poration and associates found sand at 
2,460 feet in its wildcat in the north- 
west corner of 4-18-10, northwest of Sa- 
pulpa, in Creek county, and at three 
feet in, it is making 3 million cubic feet 
of gas. It will be drilled deeper. Near- 
est production is the Sinclair wildcat in 
section 10-18-10, more than two miles 
to the southeast. 


The wildcat of the Midwest & Guif 
Oil Corporation in the northeast quarter 
of 13-17-9, northwest of Kelleyville in 
Creek county, is now making 100 barrels 
daily, without having been drilled any 
deeper. 


After pumping 72 barrels in nine 
hours, and 42 barrels in five hours, stand- 
ing over night between the two pumping 
tests, the cups cut so bad on the Gladys- 
Belle Oil Company’s wildcat in the 
northwest corner of 32-21-12, in Lyon 
county, Kansas, that the rods and tub- 
ing were pulled to clean out. It will 
make somewhere between 50 and 100 
barrels. This test lies eight miles from 
the nearest production, and has caused 
a great deal of interest in this territory. 


New Test Produces Oil 
Of Garber Pool Gravity 


Staff Special 


TULSA, June 20.—Cosden & Company 
and Marland Refining Company’s test 
in the northeast corner of 16-24-lw west, 
two miles northeast of present produc 
tion, found the top of the pay at 2,658 
feet and has made on 30-minute flow of 
115 barrels of 48-gravity oil. The oil 
shows the same high gravity and char- 
acteristics of the Garber pool which is 
the best crude found in Oklahoma. 

Near Cushing, the Shaffer Oil & Re 

fining Company has deepened its No. 2 
on the Laughlin farm in 2-18-5 and it 
is making 165 barrels natural in sand 
from 2,620-80 feet. It was formerly a 
gas well. 
In the Slick district, the Phillips Pe 
troleum Company’s No. 2 on the Miller 
farm in 28-16-10 is an 800-barrel well 
in sand from 2,635-82 feet. It is the 
largest completion in this territory for 
some time. 
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By Special Correspondent 
BOWLING GREEN, EKY., June 20 
WO successive cuts in crude during 
last week, each for 25 cents, have 


left operators of southwestern 
Kentucky fields a trifle dazed. With the 
posted price of Somerset now $1.10. the 
Indian Refining Company is paying 78 
cents and the Petroleum Refining Com 
pany 90 cents a barrel and operators are 
shutting down generally in their develop 
ment work. This does not mean that the 


field has shut down, for many drills 
working, but all new work 
outside properties will be 
market conditions are mor 
Companies and individuals are doing 

little drilling as possible, while som: 
operators with recent new productio1 
are refusing to hook up their wells té 
the pumps. They are beginning to real 


pial ne¢ 
held up until 


tavorabDile 


ize that nothing but a curtailment of 
production will remedy the situation. 
This development will cut down the 
runs for this section during June, al 
though a substantial increase had been 
expected. 
The Indian has just completed a line 


to the Stovall property the Gaines 
pool, while the Petroleum Refining ‘Com 
pany has finally made connection with 
the Pugh, southwest of but 
over the Jine in Simpson county. 
Pugh well continues one of the big shal 
pooster 


the Gaines, 


low wells of this territory. A 

station has been completed by this latter 
company eight miles southwest of this 
city. This plant has a 1,000-barrel dail 
capacity and will handle oil run throug] 


the lines of that section. 

With the continued low market 
crude, drilling price r 
marked decline. Allen county has beer 
getting drilling for 4 a foot 
contractors in Warre! 


some weeks, but 

have been getting $3 a1 better, p 
to very recently. However, wit} gel 
eral shut-down in sight, the are f 
getting the former high figures and are 
now offering to drill for $2.25 and $2 


One contract was let in Barren county 
during the week at $1.5! foot, tl 

being the cheapest record: to date A 
contractor of these fields has figured the 


cost of drilling with one of 


total 


lighter machines and with the present 


scale of wages at $1.52 a foot Wit] 
out question, even the present s 
drilling prices will take the 
immediately as many rigs 
these fields. 

Warren county had iny erage 


completions for the week 
the townsite. This was 

the Hunt lot, the N 
having 


The biggest well of 


being i! 
barrel well on 
on this property 


ferent pumper. 


week in Warren is a shallow compl 
tion on the Stovall leas n the Ga 
district, southwest of Bowling Gre 
This well was driiled to proteet a le 
by MeClurkin and asso ti al 

n without a shot flowing at 485 feet 


250-barrel 


It filled a 


first 24 hours. This well f 

duction the Missis 

above the shale at the h f 
this area. 

Two good complet rie OI ti 
Waller and the other the Mad 
lease of the Superior Oil ¢ por: 
marked the deeper drill I oT t he wee} 


) 1 
wells are Or the 


These 








Work Declines In Western Kentucky 
Fields; Drilling Costs Are Reduced 


miles north of Bowling Green, which has 
been seeing many good completions i 
cently. Production here is from belo 
the Devonian shale at a total depth of 
approximately 1,100 feet. These were 
both 50-barrel wells. E. M. Treat and 
{ ompany, with two good completions on 
the Runner, northeast of the Waller, is 


drilling its No. 1 on the Grider an 
Gardner, adjoining the Runner on the 


west. Production here is gradually 
reaching farther to the northeast. 

The field had several small losses from 
during a_ terrific 
Eight tanks of 
power, with a 


lightning storm oI! 
oil, a pum; 
station and a total valué 
of $7,000, were destroyed in the Moulde: 
pool, 14 miles east of Bowling Green, 
while the Amfot Company lost three 
empty tanks and a power on the Law 
rence lease in the same general vicinity. 
Three 250-barrel tanks and 400 barrels 
of oil were lost by fire trom the same 
cause on the Boyd property, operated 
by Minnesota interests. All properties 
covered by insurance, the Boyd 

having been insured two days 


June 1d. 


were 
property 
before the storm. 

Three completions of ten barrels each 
tell the production story of Allen county 
for the week. these 
the White Plains company and one by 


Two ot were DY 


St. Paul syndicate. The White Plains 
company lost a 500- and a 600-barre]l 
tank on its Foster lease in Gainesville 


by lightning. Blanket insurance of the 
company covered the property. 
Ohio county in north central Ken 


tucky has a new shallow producer. his 
well came in at 25 barrels between Hart 
ford and the old Ohio county field a tew 


] 


miles northeast of that city. This well 
found its production at depth o! ) 
feet in a true sandstone of the Pen 
sylvanian series. 


recent omp! 


Gauged production of 


Flanagan Quits As 
Sinclair Executive 
Staff Special 
TULSA, June 17.—Announcement was 


made from the headquarters of the S&S 
lair Consolidated Oil Corporation hers 
of the resignation of J. P. Fla ag 





resident of the Sinelair Oil ¢ 
of Louisiana. 

John V. McMahon, 
the Sinclair Oil & 
ceeds Mr. Flanagan 
Louisiana company, 
offices of the company will be trans 
ferred from Shreveport to Tulsa. 

P. J. O’Brien, vice-president ol n¢ 
Oil Company of 


vice-president of 
Gas Company, suc 
as president of the 


and the principal 


Louisian:t 
company ’s bus 
in Shreveport 
host of 
Klar 


time to his 


charge of the 


vith he 


remain in 
’ adquarters 
J. P., or as he is known to a 
il men in this territory, ‘‘Jim’’ 
will devote his entire 
nterests in the Mid-Continent 


agan, 
large 
field. 

John V. McMahon, the 


of the Sinclair Oil Company of Louisia 


new president 





before coming to Tulsa to take charg 
of the Sinclair’s operations in the Mid 
Continent field, formerly directed the 
policies of the Sinelair orga t 


Tex as. 


north 


+ 


10S n 


a ee 


barrels at 


pany ’s 
rels at 


20 C. G. 


Teet;: EK. 


Oil 


Quarry, 


Leader ’s 


at 90S 


T 
I 


No. 4 C. 


rels at 


No. 9 L. 


treet: 


1,060 


975 


the 


Riggs 


Company ’s 
barrels at 
NO. 


2M. M. 
es Big 

& O. BS. 

feet; 


L. 


Allen 
fields included the following: 
Warren County 


and 


& QO. S. Davenport 
t 9386 feet; 

No. 19 C. G. 

1060 feet; 


No. 4 


wood, dry at 1,100 feet. 

Allen County 
St. Paul Oil Company’s No. 15 R 

Alderson, 


T. Hinton, 
Oil & Gas 
llams, two 


Production 


Landers, 


No. 4 T. 
W. Sargent ’s No. 10 Ike Hill, abandon 


In the 


ceounty, 


15-barrel 


Dabney 
the Susi 


Wood 


and 
district of 
Company 
U. S. Frost for 25 barrels initial. 


e 


Oil 


Powell 


tion, 
Mitchel 
good for 

Wolfe 
the No. 


district, 


No. 4 J. 


10 


B. 


iv 


Company s 
barrels at 
Company ’s 
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county 
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district belng 
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barrels at 
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Ji Staff Special 
oom TULSA, June 18 
> the same principle as the condemned man welcomes the day of 
‘ution, many Mid-Continent producers were glad to see $1 come. 
ite at they relish the idea of selling their production for $1 a barrel, 
els ey feel that nothing but such a drastic policy will bring producers, 
tig iduals and corporations alike to a realization of the utter demorali- 
facing them unless operations are curtailed and production deelines 
R ially 
" rhe past week has furnished a series of surprises to Mid-Continent 
rs. The first was the reduction of crude to $1.25 by the Prairie 
he er crude purchasers. When the Prairie Oil & Gas Company failed 
Pan et the Magnolia Petroleum Company’s cut immediately, many oper-’ 
Vv. | s were lulled into a sense of security. The second shock received 
enormous prices prevailing for western Osage acreage at the 
ska sale on June 14. The bidding was spirited for the choice 
ve in the Burbank district, and the total of the sale ran over 
, 000 
g The third and crowning blow came when the Prairie reduced Mid- 
inent high gravity erude 25 cents a barrel hard on the heels of the 
sale where this company was the principal contender, paying 
tly over $1,000,000 for four tracts on the western side. 
Despite all of these ill omens, produetion in Oklahoma and Kansas 
xceeds 400,000 barrels, and while there is a general feeling in most 
icing cireles that dollar erude represents bottom, it is purely psyeho- 
: There is no reason why this mark should constitute rock bottom 
production deelines. 
ua s far from being ren matter. Accurately to determine this 
There is too much oil being pro question, a thorough analysis of operat 
unless a decided change for ing costs and prices is necessary, and 
s shown within the next few’ the legal staffs of the major producing 
‘ther reduction in price or a organizations declare such an _ action 
of runs is only a matter of savors of price regulation, which makes 
Ont if the largest purehasing it unconstitutional. 
this territory is at the —. As yet it is too early to tell just what 
; ring the advisability of the effect of the commission’s action 
a nake further connections. il) be, the order having just been is 
done it can mean only one thing sued. As a result roughly 4,000 barrels 
final analysis—cheaper crude of new production was reported from this 
daily estimated production for  fjeld during the current week. Some idea 
during the past week was may be gleaned of the intensity of the 
7 rrels, credited to the follow operations and deeper drilling in this 
Hewitt, 40,000 barrels; Cush- area by the following list of current 


00 barrels; Healdton, 25,000 completions: 
ther fields, 220,000 barrels. é 
Se Simpson and others No. 1, on the Vor- 
s daily estimated average pro hees far in the southeas arter of 
was 000 barrels, divided as wu aD ni em . a — pt yp Bee 
aS 101, 7 a de 9-4s-2w is good for 500 barrels in sand 
‘ Ry Fg nate poe gg Bs from 1,773 1,857 feet; The Cotton Belt 
6E ‘otha f lds 19.000 bs no Pre ’ Petroleum . ompany ’s No. 5 Opal Rex 
ler elas, 19, parr roat, in 15-4s-2w, is making 20,000,000 
Carter County feet of gas from the _ 1,780-1,900-foot 
is rapidly approaching an acute sand; Skelly Oil Company’s No. 11-B, 
gestion in the Hewitt field has on the Carney farm, in 15-4s-2w, is a 
the State Corporation Commis 200-barrel producer from the 1,900-foot 
ike cognizance of conditions in sand, and the same company’s No. 3, 
tory, and in an effort to clarify Stechi, in the same section, is making 
ition this body has prohibited 75 barrels from the deep pay; No. 5, 
rt g of any new or deepening on the same lease is a 400-barrel well 
ther well in this area. What from the same horizon. 


the outeome of the commission’s 


. The Carter Oil Company’s No. 2 Ben- 
a much mooted question. In : 


nett, in 16-4s-2w, is making 145 barrels 


place the majority of operators in the 2.200-foot sand, and its No. 1 
as Sctton omes too late to  fullen, in the northeast quarter of 16- 
situation 4s-2w, is good for 500 barrels from the 
other hand, is extremely 1,700-foot horizon. In the northeast 

if, under existing conditions. corner of the same section, the Mag- 


sion has the authority, for at 
sent time there does not exist any 


nolia Petroleum Company’s No. 1, Cruce, 
making 450 barrels from 1,485-1,560 


is 





in the literal sense, and the feet; and the Skelly Oil Company’s No. 
tion of what constitutes ‘‘ eco 1, on the Westheimer, in the northwest 
te is altogether a different corner of 22-4s-2w, has been deepened 








Seek To Check Production In Hewitt Field; 
Duncan Going Off; Kansas Dead 








to the 1,900-foot sand, and is flowing 
800 barrels; Wirt Franklin’s No. 5 Dil 
lard, in the northwest quarter of the 
same section, is a 500-barrel well from 
the deep pay. 
Stephens County 
Intensive drilling such as character 


ized the Burkburnett development era is 


beginning to have its effect on the Dun 


ean district of this county, for while 
there has been no apparent let-up in 
drilling operations, the declining initial 
capacity of producers completed in this 


area is indicative of the rapidity with 
which the productivity of this territory 
is being depleted. At best, the life of 
wells in this district is short enough, but 
the orgy of development is tending to 
hasten the end, and the 
ation is not bettered by the presence 0 


situ 


general 
? 


water, which is carried in the bottom of 
practically all sands in this producing 
area, 

Twenty-three current completions in 
this territory show 15 oil wells and 8 
failures. The new production of the 
district was 2,319 barrels, or an average 
of 154 barrels per well as against recent 
averages of 300 barrels or better. The 


largest completion of the week was the 
Magnolia Petroleum Company’s No. 3 
on the Cook farm, in the southwest quar 
ter of 30-In-8Sw, which at 8 feet in sand 
found at 2,024 feet, is making 475 barrels, 

In the Empire pool the Amerada Pe 
troleum Company has deepened its No 
5 and No. 10, on the Blaydes farm in 
the northeast quarter of 32-1s-8w, to the 
2,200-foot horizon, and they are making 
200 and 256 barrels respectively. The 
Schreider & Fitzgerald No. 4 Shelton is 
a 250-barrel well in the same section at 
the regular depth, 

Osage Reservation 

The reeord of the 
passed is in decided contrast with 
of previous years. Up to the last 
or three sales, acreage on what is termed 
side of the reservation has been 


ust 


those 


Osage sali } 


two 


the west 


in decided disfavor with Mid-Continent 
oil men, and the matter of selling the 
western acreage after the eastern offer 


ing had been sold resolved itself into a 


routine grind. This situation has been 
exactly reversed, as was exemplified by 
the last sale. On the east side, 19,109 
acres consisting of 120 tracts, brought 


only $799,700, whereas 47 tracts west of 


range 8 feathered the nest of the poor 
Indians to the tune of $3,759,400 In 
fact, the four tracts purchased in the 
Burbank district by the Prairie Oil & 
Gas Company brought more money, $1, 
010,000, than the entire offering on the 
east side. 

While the price paid by the Prairie 


Oil & Gas Company for this acreage may 
appear extremely high upon the basis of 
the present market price of crude, there 
are two factors to be considered: First, 
that there have been no dry holes drilled 
the Burbank area, production has 
been consistent and the sand uniform, 
and last but not least, this company may 


im 


market many barrels of crude from this 
acreage in the future at a greatly in- 
creased price. The prices undoubtedly 


were stiff considering the present tempo- 
rary situation. On the other hand, some 
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of this crude may be sold on a $5 market. 

The Burbank district continues to hold 
the spotlight. The National Explora 
tion Company has shot and completed its 
No. 3, in the southwest quarter of 4-26 
G, at 8 feet in sand found at 2,860 feet, 
and is making 365 barrels. The Marland 
Refining Company and Roxana Petroleum 
Company’s No. 4, in 36-27-5, is making 
570 barrels natural, from 2,855-2,943 feet. 
These completions and the deepening of 
the Producers & Refiners Corporation’s 
No. 1 in the northwest corner of 31-27-6, 
increasing production to 460 barrels, af- 
ter an 80-quart shot from 2,835-2,901 feet, 
were the only developments worthy of 
mention. Other producing districts in 
the reservation reported an ordinary run 
of completions with failures maintaining 
their average. 

Grant County 

The Cozart and others’ test on the 
Snouffler farm, in the northwest corner 
of 26-27-3w, struck a shallow gas sand 
at 1,260 feet, and is making 14 millior 
feet of gas. This test lies about a half 
mile south of the Deer Creek gas area, 
and while other tests have found shallow 
showings, this is the largest shallow gas 
well in the county, other production com 
ing from the 2,400-foot horizon. 

Okfuskee County 

The Indian Oil Company’s No. 4, in 
12-11-11, found the top of a deep sand 
at 2,460 feet, and is showing for 100 
barrels. Completion of this well as a 
commercial producer will result in a 
deeper drilling campaign in this district, 
as Other production is coming from a 
much shallower sand. Nearest deep sand 
production from this well lies between 
two and three miles. 

Creek County 

In the Slick district, Argue & 
ton’s No. 1, in the southeast corner of 
the southwest of the southwest of 23- 
15-10, found the top of the Wilcox sand 
at 3,014 feet, and at 2 feet in started 
off making 35 barrels an hour. This is 
the third Wileox sand producer in the 
field and offsets to the north the discov- 
ery Wilcox sand producer of the Ply- 
mouth Petroleum Company in 26-15-10, 

Kansas 

The reduction of crude to #1. has 
brought operations in the Kansas fields 
practically to a standstill. The amount 
of development in the state prior to the 
two recent cuts, with the exception of 
the Florence field, has been negligible, 
and with the indifferent results being 
obtained from wildeatting in this state, 
it is hard to see how further explora 
tion work can be earried on. 

Reports from the Urschell extension 
of the Florence field indicate that there 
will be a complete cessation of operations 
immediately. Many operators have de 
clared that they will not 
other well on the present price of crude. 


Comp 


complete al 


Correction 


abstract of 
Sidney Bort 


section of the 


In an introduction to an 
a ‘paper presented by Dr. 
before the petroleum 
American Chemical which was 
published on page 78 of National Petro- 
leum News, June 10 issue, Dr. Born was 
referred to as chief 


society, 


chemist of Empire 
Refineries, Ine. 

This was an error as Dr. Born has 
been connected with that 
than a year and is now 
superintendent of the refi 
department of the Transcont 
Company, 


company 
more ASSIS 
genera] 


nt 
ne 


Eastern Fields Dead Until Market 
Improves; Crude Congestion Grows 


By Special Correspondent 

PARKERSBURG, W. VA., June 18.— 
With the two reductions of 25 cents post- 
ed last week on Pennsylvania and other 
eastern crudes nothing is left for the 
operators but to wait for an improve 
ment in conditions. The only new work, 
generally, that will be started will be by 
gas companies which have suffered no 
reduction in the prices they get for their 
production and in sevéral instances have 
received increases in rates. 

There is no call for new drilling, how 
ever, as it is believed that a prorating 
policy will have to be adopted by the 
purchasers of crude unless the market 
betters remarkably and immediately. The 
present production is more than adequate 
to care for all present refinery needs and 
pipe lines are from time to time recently 
having to refuse tenders of crude from 
the purchasers because of congested lines. 

Southeast Ohio Leads 

During the first part and down to the 
close of the week, the deep sand territory 
in southeastern Ohio held the lead in the 
number of completions and new produc- 
tion. In the Killbuck field, Holmes 
county, the Pure Oil Company’s No. 3 on 
the C. C. Smith farm showed for a light 
producer when drilled through the Clin- 
ton sand. It was given a shot and re- 
sponded with a production of 50 barrels 
the ensuing 24 hours. 

The shallow sand districts are 
pleting a good many wells but all light 
pumpers or dusters. In section 10, Brush 
Creek township, Muskingum county, the 
Ohio Fuel Supply Company has 
pleted No. 19 on the Frank Staker farm. 
It is showing for an eight-barrel pumper 
in the Berea grit. In the same district, 
the J. L. Swingle Oil Company com 
pleted No. 3 on the Charles Twyman 
farm. It is a light pumper in the same 
formation. 

Noble county is completing as many 
wells as another shallow sand district. 
In Noble township, Speary & Speary have 
a three-barrel pumper at No. 27 on the 
John Bettinger farm. In section 18, 
Orton C. Dunn has a two-barrel pumpe! 
at No. 17 on the I. Rupple farm. In see 
tion 9, the J. E. Staut Development Com 
pany has a very light pumper at No. 7 
on the John W. Bahler farm. In section 
28, George N. Smith & Company scored a 
duster at their test on the Henry Blake 
farm. 


cOlu- 


col 


West Virginia Fields 

The West Virginia fields at the close 
of the week furnished nothing better than 
light pumpers and a sprinkling of dusters. 
Located on King’s run, Clay district, 
Monongalia county, the Hope Construc 
tion & Refining Company has drilled No. 
5 on the Ruth E. Stephens farm through 
the Big Injun sand and it is showing for 
a three-barrel pumper. In Glenville dis- 
trict, Gilmer county, located on Sand 
Fork, the Raleigh Oil & Gas Company has 
drilled a test on the J. F. Rymer fa 
through the fifth sand. It is dry in all 
This location is two miles south 
west of the South Penn Oil Company’s 
test on the M. C. Collins farm. 

In Freemans Creek district, 
county, the Carnegie Natural 
pany drilled its No. 4 on the C. B. Bailey 
through the Gantz sand. It is 
luster. In Big Sandy district, 

ntv, the Kearn Oil & Compan 
lrilled a test on the Francis Dev: 


sands. 


Lewis 
(ras Con 
farm 
Kanawha 


Gras 


through the Weir sand and showing fo: 
a three-barre] pumper. In the same dis 
trict, Gettman & Kearns are still fishing 
at 1,600 feet, at No. 90 on the Falling 
Rock Cannel Coal Company’s tract. 

The Manufacturers Light & Heat Com 
pany’s No. 3 on the Albert Schenk farm, 
located in Union district, Marshall county, 
is dry in all In Chureh district 
Wetzel county, the Carnegie Natural] Gas 
Company has drilled its test on the J. A 
Lemley farm through the fourth sand. It 
is a gasser in that and the 30-foot forma 
tion. In the same district, the Maxo: 
Oil Company has completed Nos. 3 and 4 
on the Sarah Shea farm. They are show 
ing for 15-barrel pumpers in the Maxon 
sand. In the same district, Funk & Null 
have now drilled a test on the Joh 
Whistler farm through the fourth sand. 
In this formation it is barren but good 
for about four barrels a day in the 30 
foot sand. 

In New Milton district, Doddridge 
county, the Hope Construction & Refining 
Company has a natural producer good for 
15 barrels a day at a test on the W. H 
Douglass farm. In the same district, the 
same company’s test on the Peter Gain 
farm is a gasser in the Gordon stray 
sand. 


sands. 


In Ten Mile district, Harrison county, 
Carter, Sheets & Company have drilled 
a test on the N. B. Goff farm into the 
Gordon sand and showing for a 40-bar 
rel producer. In Clay district, Mononga 
lia county, the Hope Natural Gas Con 
pany has a light show of oil in the fourth 
sand at a test on the A. L. MeFeters 
farm. 

Southwest Pennsylvania 

In Perry township, Greene county, Pa., 
the Shear Oil Company has drilled a test 
on the Aaron Rose farm through the Bay 
ard sand and showing very light. In 
Springhill township, the Carnegie Natural 
Gas Company has a Big Injun 
gasser at a test on the Sanford Keffer 
farm. In Richhill township, the Natural 
Gas Company of W. Va., has a fifth sand 
gasser on the W. L. Scott farm. 


sand 


Refining Company is 
Now in Receivership 
TULSA, June 13.—The Bay State Re 


fining Company, of Boston and Tulsa 
has been placed in receivers’ hands by 
Judge Anderson in the Federal 

in Boston who has appointed Daniel A 
Shea, former assistant United States at 
torney, as receiver. The action was 
taken on the petition of the Riter-Conley 
Company of Pittsburgh which held 
promissory notes aggregating 415,( 
The petition puts the company’s assets 
at $650,000 and liabilities exclusive 0! 
deferred dividends on preferred stock 
at $476,000. It is stated that the present 
condition of the oil market is such as 
to make it impossible to realize on th 
assets and that action is brought to 
test the 


company. 


CLEVELAND, June 18.—Palme! 


Hughes, manager of the Cad 
Central Oi) & 


Refining Corporatio! 
Shreveport, La., stopped in Cleveland r¢ 
cently on a trip through the middle we 


and eastern territory to study business 


sales 


onditions 


venerallv. 
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Highest Figure At Salt Creek Land Sale 
Is $1,412 An Acre 


By Special Correspondent 
CASPER, WYO., June 18 
ry HE sale of 41 tracts of govern- 
| ment land in the Salt Creek 


: field, Wyoming’s greatest oil 
jistrict, held the center of interest in 
the Rocky Mountain region the past 


for oil men and operators and fo: 
from all sections of the 
ry The tracts brought the fed- 
vovernment a total of $1,683,500 in 
ction sale held at Douglas, Wyo., 
ine 15 and 16, under the super- 
Clare Gordon of Cheyenne. 
average price paid for leases was 
$359.25 an aere. The bids ranged from a 
w figure of $1,000 paid by Robert M. 
Birck of Chicago for tract Q, the first of- 
for sale, up to a high of $226,000 


1 
oll men 


1 ot 


i by C. B. Richardson for tract C. Mr. 
Richardson is identified with the Con 
lated Royalty Company of Casper 
the firm was not mentioned in the 


ling. Tract C consists of the 160 
the southwest quarter of 
inside holding, 
$1,412.50 per 


res in 5-39 


listed as an 
an average of 


78, and is 


Tract Q is the west half of the south 
quarter, southeast quarter of the 
thwest quarter of 7-40-78 and the 
rthwest quarter of the northwest quar- 
ter of 18-40-78. Mr. Birck’s bid was 
received. 


only one 


There were approximately 300 oil men 
resent when the bidding opened at 10 
k Wednesday morning in the Ag- 
tural hall of the state fair associa- 
ildings. The 14 traets unsold 
Wednesday were disposed of Thurs- 


orning. The choice acreage was 
of during the first day. 
Midwest Refining Company was 


spicuously absent in the bidding, al- 
gh many of its representatives were 
sent at the sale. The Standard in- 
through the Carter, Ohio and 
Oil & Refining Company, really 
the cream of the inside acreage. 


Outside Tracts Sold 


Sales of outside tracts included the 
wing which call for a royalty of 
Tract Q—West half of southwest 
ter, southeast quarter of southwest 


section 7-40-78, and north 
quarter of northwest quarter of 
18-40-78, sold to Robert M. Bircek 
cago for $1,000. Only one bid 
this tract, which was the 


dé on 


{¥ 


ered. 


R—Southwest quarter north 
rter, half northwest quar 
northwest quarter of northeast 
of section 18-40-78, sold to Harry 


berg, Denver, for $21,500. 


east 


S—Southwest quarter northeast 
vest half southeast quarter and 
quarter southeast quarter of 

18-40-78, sold to R. E. Wertz, 

ror >4,000, 

southeast 


east halt 


[—Southeast quarter 
section 18-40-78, 
quarter of 19-40-78, 
thwest quarter of northwest 
section 20-40-78, sold to Henrm 


sper, for $5,000. 


section 


I lt acres in section 5-59-78, 





sold to M. B. Schuster of Joliet, Il., 
for $23,250. 

Tract CR—160 acres in 
78, sold to Albert Strickley, 
Rapids, Mich., for $29,500. 

Tract OS—160 acres in 
78, sold to Albert Strickley, 
Rapids, Mich., for $62,050. 

Tract ET—160 acres in section 
78, sold to Robert M. Birck, Chicago, for 
$21,000. 

Tract FU—160 acres in sections 19 and 
30-39-78, sold to H. N. Isenberg, Denver, 
for $15,100. 

Tract GY—160 acres in 
78, sold to C. N. Knepper, Somerset, Pa., 
for $12,000. 

Tract HW—160 acres in sections 19 
and 30-39-78, sold to Harry Adams, Cas- 
per, for $5,500. 

Tract IX—160 acres in sections 19 
and 30-39-78 and 25-39-79, sold to Harry 
Adams, Casper, for $3,100. 

Tract JY—160 acres in section 24-39- 
79, sold to Harry Adams, Casper, for 
$6,000. 

Tract KZ—160 acres in section 24-39 
79, sold to Merrico Royalty Company, 
Glenrock, Wyo., for $2,000. 

Tract LA—160 acres in section 
79, sold to Merrico Royalty Company, 
Glenrock, Wyo., for $2,700. 

Tract MB—160 acres in 
23 and 24-39-79, sold to Samuel F. 
Casper, for $3,000. 

Tract NC—160 


9-59 


Grand 


section 


section 9-39- 
Grand 


29-39 


section 30-39- 


25-39- 
sections 15, 
Ross, 


acres in sections 14 


and 23-39-79, sold to Samuel E. Ross, 
Casper, for $4,700. 
Tract OD—160 acres in section 14-39- 


79, sold to A. H. LeLong, Casper, for 
$3,200. 

The tract DS, purchased by Albert 
Strickley of Grand Rapids, contains 20 
acres contested by the Outwest Petro- 
leum Company. 

Sales of Inside Tracts 

Other sales of inside tracts, which 
carry a royalty of 33 1-3 per cent, were 
as follows: 

Tract A—West half of northwest 
quarter of section 32-30-78, sold to In- 
land Oil & Refining Com'pany for $164,- 
000 or $1,025 an acre. 

Tract B—Northwest quarter, north- 
east quarter, norfhwest quarter of south- 
east quarter, and east half of northwest 
quarter of section 5-39-78, sold to In 
land Oil & Refining Company for $96,000 
or $600 an acre. 

Tract D—Southeast quarter of section 
8-39-78, sold to Carter Oil Company for 
$78,000 or $487.50 an acre. 

Tract E—East half, southeast quar- 
ter of section 7, and east half of north- 
east quarter of 18-39-78, sold to Ohio 
Oil Company for $110,000 or $687.50 an 
acre, 

Tract F—NE% of section 
Carter Oil Company by W. T. 
Denver, $52,000. 

Tract G—SW' of 
Ohio Oil Company, by r 
SS2 000, 


Tract H—W% 


17-39-78, 


Funk, 


17-39-78, 


Hurley, 


section 


NEY, E% NW of 


section 18-39-78, Carter Oil Company, by 
W. T. Funk, Denver, $106,000, 

Tract ] SE 4 of section 18-39-78, 
Ohio Oil Con pany, by F. E. Hurley, 


$74,000. 


Tract J section 18-39-78, 


SW, ot 


Inland Oil & Refining Company, by R. 
S. Shannon, $72,000. 

Tract K—E% NE of 
W% NW of section 20-39-78, 
M. Birck, Chicago, $52,000. 

Tract L— E™% NW, Wie NEG ot 
section 20-39-78, H. N. Isenberg, Den- 
ver, $51,000. 

Tract M—E% 


19-39-78, 


section 19, 


Robert 


NW, 


Samuel E. 


Wik. NE of 
section Ross, Cas 
per, $41,000. 

N—Wt. NW‘ of section 19, 
78 W., and N& NE\ of 
Kinney Oil & Refining 


Tract 
~ 2 we 


section 24-39-79, 


Company, by J. D. Clark, Denver, 
$18,000. 
Tract O—E™% NEY, SW4% NE of 


section 13-39-79, Ohio Oil Company, by 
F. E. Hurley, $75,500. 

Tract P—N% SW, SE% SW% of 
section 13-39-79. Sold with provision 
that purchaser must reimburse Ohio Oil 
Company $59,882.45 for equipment and 
one well drilled. Purchased by Dr. J. 
R. Hylton of Douglas for $2,000 in ex- 
cess of the above amount. 


Tract U—-NE%4 SE% of section 19, 
N% SW, SW% NW of section 20- 
40-78. Midwest Oil Company, by J. D. 
Clark, Denver, $19,000. 

Tract V—SE4 SE%4 of section 19, 


Sle SW of section 20, NW% NW% 
of section 29-40-78, Oscar Rohn, Den 
ver, $32,000. 

Tract W—SW%4 NW, E® NW, 


SW\% NE\™%4 of section 29-40-78, Oscar 


Rohn, Denver, $32,000. 


Tract X—E% SW'%4, W% SE% of 
section 29-40-78, R. E. Wertz, Casper, 
$11,000. 

Tract Y—NE4%, NW%, N%&% NEM, 


SE% NE% of section 32-40-78, O. A. 
Graybeal, Denver, $13,400. 


Tract Z—SE4% NW%, SW% NEM, 
N14 SE% of section 32-40-78, M. B. 
Schuster, Joliet, Dll., $35,500. 

Tract AP—S™% SE% of section 32, 
SW\% SW of section 33, T. 40 N., 
R. 78 W., and NE% NE of. section 


5-39-78, M. E. Young, Casper, $11,000. 
Royalty to be paid the government in 
addition to the purchase price is 33 1-3 
per cent on tracts A to P, inclusive, 
while on the balance it is 25 per cent. 

Tract C, consisting of 160 acres in 
the southwest quarter of section 5-39 
78, brought an aggregate of $225,000, or 
$1,412.50 an acre, the record price for 
inside holdings paid. It was sold to C. 
B. Richardson, who is identified with 
the Consolidated Royalty Oil Company. 

Big Crude Oil Loss 

Lightning which struck an oil tank 
at the southern end of the Midwest Re- 
fining Company tank farm on the north 
side of the Platte river just outside of 
the city limits spread the flames almost 
instantly to six other tanks and eventu 
ally igniting nine tanks filled with crude 
and fuel oil, caused damage estimated at 
between $1,000,000 $1,500,000 here 
Friday afternoon. 

So great was the force of the flash of 
burning oil that the tops to the tanks in 
nearly every instance were blown sky 


and 


ward. The oil burned for nearly 12 
hours, the efforts of workmen being 
largely centralized in preventing the 


spread to other tanks which are massed 
small hills north of the Mid 


along the 
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the time of the explosion a 
early estimates. The value 
was placed at approximat 
while the damage to the 
nearly a total loss, to the pipi 
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$900,000. These early estima 





cut down when the loss is off 
mated but many believe th: 
larger rather than smaller 
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to be brought in from t Ss 






field was encountered by 

& Gulf Company on the 
i3-39-79. The flow has beer 
that no effort has been mad 
what it will make, all atte) 
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been centered on getting 
control. It is expected that 
between S800 and 1,000 bar 
Oil was found at 1,200 feet 
over the top of the derri 










came by heads at regular int 
to 10 minutes. 
When it flows, a solid 
is shot to the top of th 
well has been capped but 
been made to shut it in. 7 
been built to care for the p: 
is considered by many 
shale well drilled in Salt ¢ 
It is an offset to the W 
section 18. Although it is 
pro rata production probal 
} the Midwest Refining 
















Southern Fields 

What is probably tl 

ing sand to be found 

struck by the Sand Hills Oil ¢ 
the Ferris field in the 

the state when an o i 
countered at 3,825 feet 
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casing when the sand was 





there are indications that 
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the state. 
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in the Lost Soldier fie 
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Northern Field 
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Midwest Refining Comp 
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at 2,980 feet at present 









Tor repairs to drillin 






sands have been mudded 
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Montana Fields 
{ small topping plant has b 
by the Absher & Schwartz | 









and pumps will be between $800 
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Cat Creek field of Montana 


iniature refinery is located « 
yver-Schwartz lease. Advantage is be 


aken of the extremely high 
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tent of crude oil from the Cat 


and a yield of about 50 pel 


ned rhe topped oil is sold 


ling outfits in the field with 


t that the plant realizes on 


rude oil treated. 
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~ Cree field of southwestern M 
vhich came in with a flush pre 
1.500 barrels, settles any do 
the merits of this new field whi 
liscovered DY the Western St 
pany The oil was found at f 
Thru a two-ineh = line the fl 
000 barrels of tank storage within 
tle more than 24 hours. The 
s} t in beeause there 1s no Ou 
l al present no storag t he ‘ 
is estimated that the produet 
even exeeed 1,500 barrels whe 
is drilled in. 
soap Creek district COINS 
hough it would become one ol 
test black oil fields in the wes 
ntrv. The No. 1 now 
about 400 barrels daily and has fi 
barrels of field storage wit! 
d penetrated only four feet. 
ll be cheeked because of | 
conditions, but when crude pi 
b t is expected that 
| i large imount of ‘ 
Because if the dull market for ©¢1 
Me ilk Basin Consolidated P 
m Company has decided to st 
fuetion from the Cat Creek fe 
vi h ré to be erected I 
This will leave the pipe line tf 
ransportation of lependent 
may be purchased at the 1 
nus by the Midwest Refining 
wo tanks already are on the i 
be erected immed.ate! 
Utah Fields 
[The explosion of a tank of g 
the refinery of the Utah Oil R 
| controlled by the Midwest 
ing Company, will not be more 
00,000, according to word received 
he Midwest offices. There were 
500,000 gallons of gus 
troved but no serious damage 
ne to the plant which is still in op 
s usual. 
Colorado Fields 
On account of the recent part 
casing nd the impossibility rg 
x some of the casing out of tl 
Carter Oil Company has aband 
well it has been drilling near Wald 
olo., sinee the fall of 191 The | 
dow! »" 690 feet en the eas 
ted One derrick was burned and 
ynd was nearly finished when 
1 blew it down. 
Designed to el nat 5 lt 
pass for transferring liquids 
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onnection with piston oO 
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1 pumping or transferring gasol 
ned oil and lubricants from ft 
storage tank, storage tank to 
igon, storage tank to storage tar 
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Flying to Far North 
Producer Hazardous 


Numerous difficulties are encount 
by Imperial Oil Company, Ltd., fliers 
their efforts to get from Edmont 
Fort Norman, the latter being the 
nearest to the well of Imperial near 
the Aretie Cirele. The planes hav: 


eral times reached Fort Simpson, w 


1) miles of Fort Norman. Posts 
yw being established 200 miles ay 
idea of making regular 


Lil the A 


along a charted course, says The La 


publication of the Standa 
Company of New Jersey 

Two all-metal monoplanes Sta 
om Peace River on March 24, a 


turned from Fort Simpson on Apri 
One of the machines had to be f 
Fort Simpson because of injuries re 


when it landed on rough, snow-co 
ound. One 


It of the trying experiences is 


conclusion reache 


heels and possibly skids will have 
searded in landing and it is pro 
hat in future flights the planes w 
id upon pontoons and will pi 

aKeS I rivers on which to des 
1 tl wo machines hopped off 
Peace River Crossing the sky was 


but 90 miles down the river the p 


in into a real blizzard driven by a 
est wind The storm forced the 
, t} 500 feet ot the y 
but t hie men fought Thell way 
H iso Ba post 200 Mies 
Here the ide a perfect lan 
» feet of snow and remained tw 
uiting tor the storm to pass. 
On March 27 the vovagers ag 
ff, flving northwesterly cross cou 
Hav River This they follow 
May Harbo yn Great Slave Lak 
les distant On this leg of t 


machines flew over the beautif 


Rive Falls it a height ot 500 
The planes made another landing at 
t I H irt ) n mn nes ol Sno 
‘On March 28 the ftivers resume 
it in an hour were again b y 
i terrifie wind which foreed then 
Mackenzie River ice twent 
AbDO\N the post at Providence 
nour » bl ira nad blown past 
e flvers made another 20 miles t 
\ r the landed T s 
wo davs t the Two planes 
fe 
> i SiLopson in LU. 
i y yur feet of snow the 
) iwhine broke through the 
t se of the machine p 
.wn into the earth, shattering t! 


With the assistance of a cab 


uker at the post one of the 1 


ned out new propeller, using 
oh runners and gule from moost 
While awaiting repairs the part 
i a message that the men in charg 
the well at Fort Norman had 1 
! abie Te listill any gasolin 
l Vas ) 75 callons on ha 
Fort Simpsor The men decided t 
n, but in aking a test flight t 
mut th W propeller an axle br vk 
the machine smashed the new bla 
lhe men started making another or 
T » ivers showed Signs gt breaking 
i t vas realized that the 
had to be hastened. Acco 
the broken machine was left at 
Simpsor and the party, leaving 
nechani behind, started home In 
imp they made 510 miles remaining 
air six hours The same dust 
id never been made before in less 
rt l lavs, ft! yrd by log t 
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A Modern Crusade Of The Holy Land: 
A Lesson In Bible History 


REPORT received from Cairo states that the oil Yarmuk valley, near Makori, also Vebi Musa, near Beth 
drilling operations begun in Palestine before the lehem, to the south of Hebron; further southward of the 

war are to be resumed very shortly. The Stand Dead Sea, in the east Jordan land, near Kerak, Kutraneh 
1 Oil Company has already acquired prospecting rights and Dschiga, and near Duma in the neighborhood ot 
large areas. The districts in question are, especially, Damascus.—News /tem via Lo 











Hebron Bethlehem 


[And Sarah died at Kirjath-arba; the @ And Rachel died, and was burie: 
same is Hebron in the land of Canaan: way to Ephrath, which is Beth 
ind Abraham came to mourn for Sarah Genesis 35:19. 
and to weep for her. Genesis 23:1, 2. @ And Samuel did that which 
@And Jacob came unto Isaac his father spake, and came to Beth-lehem 
unto Mamre, unto the city of Arbah, which elders of the town trembled at 
is Hebron, where Abraham and_ Isaac ing and said, Comest thou peaceal 
sojourned., Genesis Samuel 16:4. 
35 327, @And David 
@ And rel = said and said, Oh th 
untO Joseph, Do not would give mea d 
thy brethren feed the t DUMA fof the water oi 
flock in Shechem? C A l well of Beth-l 


come, and I will send © ff which is by the 
And DAMASCUS 940 Samuel 23:1: 


and 


siume 


with 


it 
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oD 
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Exodus 


and daubed 
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ee unto them. ; 
said, Here am I. rs @Now when Jesus 
@And_ he said unto was born in Beth-le- 
m, Go, | pray thee, hem of Judea, in the 
‘.. be well days of Herod the 
brethren, ; : : king, there came wise 
with the Xx (CZ men from the east t 
bring me = Jerusalem Matthew 
SO he : > ] ; 


bulrushes, 


Oo 


ot 


ark 


flags by the river’s brink 


out of the 
f Hebron, and Damascus 
ne to Shechem / / a 

F ccmagae ! @ Then David 


w Hebron was 


an 


- ir i garrisous 1m Syria ol 
seven ei S >- 
Zoan in Egypt AFF? Damascus: and the 
sUdli i sh Lt / . 

, ; a Syrians became serv- 


EE EP, j 3 . ve 
vummbers [oO .ce i MT OF OLIVES |e te Fe aie 
@And Joshua re- | eT ae T PISGAH ants to Devid, and 


took 


\ 


the 


in 


x brought gifts 2d 


" 
irned, and all Israel y Se, 3@mr weBo 
| FS9 SF 4" m . Samuel 8:6 


; 
8y 


\ him, to Debir, 
ind fought against it; 
@ And he took it, and YARMUK 

the king thereof; and VALLEY & 
ill the cities thereot; 
ind they smote them fo} 
with the edge of the ] 
sword, and utterly de- 
stroyed all the souls 

that were therein; KUTRANERS let down by the wall 
ind he left none re- VALLEY OF SALT | and escaped his hands 
maining; as he had J} (Paul) 2d Corinth 
lone at Hebron, so he lans 11:32, 33 

did to Debir, and to the king thereot @Are not Abana and Pharpat 

he had done also to Libnah, and to her Damascus? 2d Kings 5:12 


qn — r* “i the citi © Hebrot South of the Dead Sea in the 
1h¢ imey ¢ e » es oO epron.,. 
aA East Jordan Lands 


@Iin Damascus the 
governor under Aretas 
the king kept the city 
of the Damascenes 
Pere with a garrison, desir 
HEBRON port ous to apprehend me 
@And through a win 


dow in a basket I was 
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nd the men of Judah came, and there 
they anointed David king over the house @Then the Lord rained upon Sodom and 


Judah. 2d Samuel 2:3, 4. upon Gomorrah, brimstone and fire from 
@So all the elders of Israel came to the the Lord out of Heaven; 
<ing to Hebron; and king David made a @And he overthrew those cities and all 
ague with them in Hebron before the the plain, and all the inhabitants of the 
and they anointed David king cities, and that which grew upon the 
19 25 26 


and put the child therein; and she laid it 


@ And when she could no longer hide him (Moses) she 


pitch, 


i ra 
> 


over Israel. 2d Samuel 5:3 ground. Genesis 











@And Elisha said: Go, sell the oil, When the rock poured me out Make thee an ark of gopher wood: 
ind pay thy debt, and live thou and_ rivers of oil. Job 29:6. rooms shalt thou make in the ark, 
thy children of the rest. 2d Kings and shalt pitch it within and with- 
4:7 out with pitch. Genesis 6:14. 
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Cheap Crude Will Stimulate Drilling 
If Producing History Repeats Itself 


By Harry L. Deming 


N a recent visit East, the writer 

was surprised to find how uni 

versal the feeling was that further 
declines in the price of crude would re 
sult in the almost complete cessation of 
drilling. This, in turn, would make a 
large falling off in the production o! 
crude. Since that time we have had 
several cuts in the price of crude and 
production is still on the increase. 

In the Pennsylvania fields where prac 
tically all of the territory is developed 
and every lease has some wells on it, | 
can see how the price of oil would have 
a very substantial effect upon the amount 
of new drilling that was done. However, 
the amount of oil produced in Pennsy] 
yania is such a small amount of our total 
production, it seems to me this will have 
very little effect on the industry as a 
whole. 

The people who have contended that 
cheap crude would mean a decrease in 
drilling would be surprised to have any 
one say that in many fields cheap crude 
actually increases the amount of drill 
ing. This has often been a fact, how 
ever, in Oklahoma and Kansas fields, and 
here is the reason: 

Suppose that you are an oil operator, 
or wildeatter, if you please, and have 
just sold out and have $20,000, cash, in 
the bank. If oil is $3.50 a barrel, when 
you go out to get hold of another lease 
to drill on, you will probably have to 
pay this $20,000 as a bonus for the lease. 
Then you will have to borrow the money 
to drill your first well and if it is small or 
dry, your activities are at an end. If 
t turns out to be a well of reasonable 
size, you will have to wait until it has 
produced enough oil to pay back the 
money before you can drill any more 
wells. 

Suppose, however, that you have $20, 
000 in the bank and oil in Oklahoma is 
50 cents a barrel (a price which I think 
we shall see before the end of this year 
With oil at 50 cents a barrel, you will 
be able to go out and get a very likely 
looking lease for probably $10 to $20 
per acre, or say $2,500 to $3,000 for a 
quarter section. Drilling costs will then 
be down to where, with your remaining 
$17,000 you ean drill four or five wells. 

Or if this first attempt turns out bad, 
you can immediately go ahead and get 
another lease and drill another well. 

The men who have been in the Okla 
homa and Kansas fields since the days 
of the Glenn pool, will, I believe, agre: 
with the statement that when oil was 
35 cents and even when the runs wer 
being prorated during the height of the 
Cushing ‘pool, the activities of the wild 
atter were in no way curtailed. 

Incidentally, it is very often this small 
operator WwW ho goes W here he can get his 
lease for little or nothing who gets some 
of the best wells. When one recalls the 
many men in the producing end of the 
game who made their fortunes on 
rude, it is hard to have 
sympathy with the present day 
ers who insist that they cannot produce 
oil for $1.25. 

In the past three or four years we 
have all laughed at the story of the day 
laborer who goes into the store on 
Saturday night, buys a silk shirt for $1 
it on Sunday, cuts the sleeves o 


35-cent 
very muc! 
proa 1¢ 


wears 





At this time of contracting markets and 
shrinking values which mean that the oil 
industry as well as every other business 
must hold down expenses to the minimum, 
cultivating the highest efficiency possible 
in the operation of all ends of the busi- 
ness, the accompanying letter by Harry L. 
Deming, general manager of the Petroleum 
Refining Company, Latonia, Ky., is par- 
ticularly interesting and National Petro- 
leum News is glad to pass it on to its 
readers. 

Mr. Peming is a veteran in the business 
having survived earlier periods of de- 
pression similar to the present one. The 
way he survived was by hard work and 
holding down expenses to the minimum, 
as he points out.—EDITOR. 


of it on Monday morning and goes to 
work in it shoveling dirt. At the same 
time, I think all of us have been guilty 
of just a little of the same thing. 

It is so easy to allow our overhead ex 
penses to run up to unreasonable propo! 
tions. It seems to me that instead of 
bewailing present day so-called low 
prices, instead of saying that oil can 
never get back to pre-war prices and 
instead of cussing out the Standard Oil 
Company, it would be better if all of us 
realized something of the great burden 
which they have had to assume, by reason 
of these present conditions. 

I think we should look the situation 
squarely in the face, admit that we are 
facing a period of great over-production, 
of lessened demand, and therefore of low 
prices. I believe there is hardly a re 
finer but what, if he is willing to sacri 
fice a little, can cut his operating ex- 
penses squarely in two. I know this is 
the ‘plan we are pursuing and it is the 
plan we are going to continue to pursue, 
even if we have to go back to the old 
days, when the writer pumped the wells, 
ran the refinery and sold his finished 
product. 

I recall that most of the successful 
men both in the producing and refining 
game made their money on cheap crude. 
What, therefore, have we to fear from 
cheap crude again? They did not make 
their money by trying to run their busi- 
ness in Oklahoma from luxuriant offices 
in New York city. They made it by 
being right on the job, and it seems to 
me that this is the point to which we 


will have to go back. 


Committee to Consider 
Shut down in Hewitt 


Staff Special 

TULSA, June 18.—A meeting of the 
members of the committee designated by 
the State Corporation Commission to en- 
force a shut-down in drilling operations 
in the Hewitt field, will be held in the 
next few days. 

On June 14, the commission issued a) 
order for the cessation of all 
sary drilling in the Hewitt field of Car 


*unneces 


ter county,’’ and appointed committe 
of five operators to act in a supervisory 
pacity under the authority of the 
OmMmMmIssion, 
ihe committee is composed ar ¢: @. 
Godard, of the Humble Oil & Refining 


Company, chairman; W. G,. Skelly, presi 
ent of the Skelly Oil Company; F. M 


general manager of the Wolve: 


ine Oil Company in the Hewitt district; 
Wirt Franklin, independent operator of 
the same district; and Judge R. A. Heff 
ner, one of the largest royalty owners 
this territory. 

In its interpretation of ‘‘ unnecessary 
drilling,’’? the commission exempts wells 
classified as necessary offsets, those to 
be drilled under contract, and those 
protect lease titles. 

While it is felt in many circles that 
in view of the fact that pipe line com 
panies are taking all oil offered, the 
commission is without authority to take 
the above action, there is little likeli 
hood of any protest unless the drilling 
and deepening of wells is curbed in this 
district, operators are facing an acute 
crude congestion in the immediate fu- 
ture, 


ll 


* ” cm 


OKLAHOMA CITY, June 18.—Orders 
ot the State Corporation Commission is- 
sued on June 14, which restricted opera- 
tions in the Hewitt field should not be 
construed by oil operators as indicating 
that similar orders are contemplated in 
other sections of the state, according to 
Campbell Russell, chairman of the com 
mission. 

‘*Operators in the Hewitt field were al- 
most unanimous in favoring the order 
which halted all further drilling except 
offsets and contract wells,’’ Russell said. 
‘*There have been no protests against 
the order. Some complaints have bee: 
made which were withdrawn when full 
explanation ,of ‘the order’s provisions 
were made clear. 

‘*Production in the Hewitt field was 
increasing so rapidly that transportation 
facilities soon wouid have been 
quate. Pipe-iine companies would hav 
had to pro-rate oil in a short while. Op 
erators were endangering an upper sand 
in their haste to deepen their wells into 
the more productive stratum. The order 
will result in conservation of oil for that 
reason. 

‘‘There is no similar unanimity of 
opinion among operators in other Okla 
homa fields demanding drilling restri 
tions. At the general hearing held by 
the commission it was found that a ma 
jority of those ‘present before the court 
were opposed to a general shut-down in 
the state. No date has been set fo: 
further hearing of the application.’’ 

Provisions of the Hewitt order ar 
that drilling wells may be completed. 
Wells necessary to protect an operator’s 
title to his lease may be drilled. Offsets 
may be drilled opposite paying wells, 
providing the location is within 330 feet 
of the operator’s boundary Tine. On all 
such operations, however, permits must 
be obtained from the committee ap 
pointed by the corporation commission 
which is composed of C. B. Goddard, W. 
G. Skelly, Wirt Franklin, R. A. Heffner 
and F. M. Backom. No pipe-line com 
panies are permitted to take oil unt 
after a proper permit is shown. 


inade 


S. F. Bowser & Company, Ine., of Fort 
Wayne, Ind., has gotten out an attr 
tive folder containing large size repr 
ductions of advertisements run in se\ 
eral advertising campaigns in the da 
newspapers. The advertisements de 
seribe the types of equipment 
manufactured by the company for hat 
dling, storing and filtering lubricating 
oil in industrial plants and engine 
rooms, and gasoline pumps. The adver 
tising campaigns were conducted 
papers that reached a total of more tha! 
14 million readers, according to the 


nouncement. 
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a Thompson-made paint for every requirement 


is 
Thompson Laboratories are at your service to specify a made-to-order 


Don't let paint be “guessed 
saved by getting the right paint. 


There 
measure of durability, economy, and beauty. 


The 
protective coating for your 


TANKS --- BUILDINGS --- TANK CARS 
THOMPSON & CO. 
PAINT MAKERS 


FOR EVERY REFINERY PURPOSE 
PITTSBURGH 






































NATIONAL PETROLEUM NEWS 


CLEVELAND, O 








Your Gas Engine Valves 


, Quickly Repaired 


In any jobs of gas engine valve-grind- 







ing the valve can be more quickly ground 
to an accurate fit if the seat is first 


scraped clean of carbon and pits. 


The SIOUX 


Valve-Seat Reamer 


slips down into the valve-seat, and 
with just a few turns cuts a smooth, 
clean face on the seat. Then little 
work remains in grinding the valve 


to its seat. 






Patented 
Feb. 17,1914 
Feb. 26,1918 ia" 


Sioux Tools For Valve 
Repairing 


are just the right tools for emergency 
valve-jobs. They are accurate to the 
last degree, built to last, and any shop- 
hand can use them. Sioux tools will save 
many costly tie-ups in your power sys- 


tems. 
Your Jobber Sells Them 
Albertson & Co. 

Sioux City, Iowa 














Meters 


‘‘Niagara’”’ 


Used by refineries and 
oil companies for load- 
ing and unloading tank 
cars, loading tank 
wagons, etc. 





Write for catalog 
and prices 


BUFFALO METER COMPANY 


2889 MAIN STREET Established 1892 BUFFALO, N. Y 

















Advertising Hurts 
Sharpe’s Elegibilit) 

TULSA, June 15. Among those 

dered homeless by the recent race wa 


Tulsa was Bob Sharpe, southwest 
manager of the General American Tank 






























Car Corporation. 

**(Recess of one minute to permit 
reader to regain breath. 

No secret is betrayed when it is stat 
that Mr. Sharpe is a bachelor. He is s 
by inelination, and his friends who ; 
leading a double harness life say he is 
such thru sheer perversity. He flaunt 
his undomesticated state befor 
world by living at the Petroleum | 
nere, 

[Immediately after the negro sect 
Tulsa had peen burned, the Yo 
Women’s Christian Association in Tulsa 
ran an ad in a Tulsa newspaper asking 

y who wanted a negro girl for h 
keeping purposes to call the associat 
Unfortunately, the number of Mr 
Sharpe’s personal telephone at 
Petroleum Club was published as the 
one to be ealled 

Mr. Sharpe early found out how great 
the demand was for negro girls. Vo 
beseeching, patronizing, musical 
nasal, but all of them female request 
Mr. Sharpe to please hurry up wit! 


usky damosel. The ealls averaged 
in five minutes There was nothing to 
do about t but move away. 
Sharpe’s rool has been used for s 

ng purposes only since the requis 

= i 3 i 
started coming n, and that Tor or 


ew hours after midnight. 


The agonizing part of th 


cumstance is the reflection it ha 

Mr. Sharpe Formerly, he was classifi 

as a much desired guest and invita 

to dinner were too many to har 

Now, some of his friends of 

ieighboring sex are convinced 
tat was in some way due to 


Fuller's Earth Gain 
In 1920, 21 Per Cent 


The production of fuller’s eart 
1920, according to a statement mad 
uublie by the United States Geolog 
Survey, was 128,487 short tons, va 
at $2,506,189, or $19.51 per ton. TI 
1mounts represent the largest out] 
the largest value, and the largest avera 





price ever recorded. The output was - 
eent greater than in 1919; it w 
than three times as great as 
191 and nearly nineteen times as g 
as in 1895, the first year of product 
The value in 1920 was 25 per cent great 


than that in 1919, nearly seven times 
creat as that in 1913, and sixty 


as great as that in 1895. The averag 
price per ton in 1920 inereased 
t per cent over that in 1919 


| 
Fuller’s earth was produced 

states in 1920; named in the order 
their rank in output they were Florid 
Georgia, Texas, Alabama, Nevada, A? 
kansas, California, and Massachusetts 
Promising deposits of fuller’s earth ha 
heen discovered also in Pennsylvania : 
Virginia The southern states reporte 
99 per cent of the output, Florida alon 
reporting about 85 per cent of the tota 
“The imports of fuller’s earth, wh 
‘or many years constituted the entir 
source of supply, also increased in qua 
tity and value in 1920. During the war 
these imports naturally decreased 
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tity, and with the cessation of hos 
s they just as naturally increased. 
nports in 1918 were about 50 per 
y of the maximum (24,977 short tons 
914); in 1920 they were 77 pei 
of the maximum. During the war 
refiners of edible oils and fats 


om the imported fuller’s earth is 
d exclusively—were unable 
a sufficient supply of foreign 
and were compelled to adapt do 
earth to their needs, and it may 
hat imports of this material will 

gain be so essential to the Ameri 


etry 


if \ sé 


taln 


fuller’s earth in 1920 
tons, valued at $221, 


of 
9.235 short 


ports 


or $11.54 a ton. These amounts 
sent an increase of 39 per cent in 
tity and of 17 per cent in value. 
rage price at the markets of the 
from which the material was 


$2.13 a ton. 


reased 


Some Peculiarities 
Of Borneo Oils 


ent discussion of a paper read 


a rec 
re the Institution of Petroleum Tech 
gists (British) by J. Kewley on 
Oils of Borneo,’’ Dr. A. Dustan 
that for some years past he had 
making ultimate analyses of crude 
and he found on his list a Tarakan 
0 and in looking down the list of 


I ntents he found that peculiar 
eo oi] had the highest carbon content 
88.1. The next nearest to it was an 
Utah, 87.6, and Cannell oil, 85.6. 
earbon content of ordinary 
round about 8&4 or 85. 
nstanee, Burmah crude was 83, Per- 
83.4, and similarly the hydro- 
was on the low side, 11.6. 


m was 


drew from Dr. W. 
statement that the 
ntly developed by Tizard for 
ive estimation of the ratio 
en benzine? toluene, xylene, 

ene in oils was of very great 
ind was exceptionally simple to 

namely, the critical temper- 
the critical percentage at which 


liseussion 


the 


ntitat 


ar aniline would separate. He 
Mr. Rieardo who had shown 
toluene had the greatest effect of 


| tried in reducing that tend- 

acquire a velocity where the 

on bec a detonation instead of 
gression of a combustion wave. 


ame 


arity of Jorneo erude oil 
by the author of the paper 
ear the surface oils which 


and asphaltic were obtained; 
lown light asphaltic oils were 





I lower still paraffin base 
Refining Company ’s ‘‘ News,’’ 
publication of the company, 
eceeded by ‘‘Marland Oils,’’ 

g th the June issue. The new 
vill be issued quarterly or 
nstead of weekly, as was 
one. It is explained that 
vs,’’ was started as an em- 
aper, but with the big in 


stockholders in 
publication for 


number of 


erests 


necessary. 





Osbon, head of the department 
s of Marland Refining Com 
lit the new company mag: 




















JAG STANDS FOR 


THE STANDARD 


WHEREVER OIL IS TESTED. 


Largest 

and Oldest 
Makers of 
Oil-Testing 
Instruments 





CUTAGH BU 


I8°88Thirty Third Street, 


BROOKLYN, N-Y. 











Write for Catalog N-598 : 




















Petroleum Statistical Service 


The statistical service is organized to furnish its clients, 
weekly with a brief and concrete treatise on the gen- 
eral trend of the three products of petroleum: 


Gasoline and } 
Kerosene 
Gas and Fuel Oil 


representing 
petroleum. 


the bulk of the entire 


Napthas 


yield of crude 


The service will differ from your trade paper in this 


respect: 


it will not deal in current quotations, 


confin- 


ing its advice to covering contracts and future com- 


mitments. 


We believe the industry is as interested in the probable 


quotations of say, 
current month. 


The service is divided into two parts, 


next November, 


as in those of the 


with the Mis- 


sissippi River as the dividing line; each division deal- 
ing separately with the three major products above 


mentioned. 


The fee charged is by class of commodit 


ies, annually: 


(GASOLINE _ $50. 


Eastern Division‘ KEROSE 


NE 50. 


GAS & FUEL 50. 


GASOLINE 
Western Division; KEROSE 
GAS & FUEL 


ANY 
ENTIRE SERVICE 


Address all communications to: 


THREE, either East or West 


$50. 
50. 
50. 


NE 


$125. 
$250. 


PETROLEUM STATISTICAL SERVICE 
W. Frederick Suender & Staff 


Grand Central Palace Bldg. 


New York City 
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Selclo Valves 


HE ‘“‘Selclo”’ is designed to be a 
“hard usage”’ Valve. 

It is ideal for installations where 
many people, often careless or hur- 
ried, have occasion to operate the 
valve. 

Turning the handwheel to the left, 
the spindle will push the disc-holder 
off the seat and open the valve. A 
turn to the right, releases the spindle 
from the disc-holder and a spring 
forces the disc holder to the seat with 
a steady,even pressure. The pressure 
holds the valve closed. Madeof brass 
in sizes 34 to 2 inches. When so 
ordered, Jenkins Valves are specially 
tested for oil service. 





Know Genuine Jenkins 


Fane Dieonond Mark JENKINS BROS. 


At Supply Houses Everywhere New York Chicago Philadelphia 
Washington Boston St. Louis 
San Francisco Pittsburgh 
Montreal London Havana 
Factories: 
Bridgeport, Conn., Elizabeth, N. J., Montreal, Can 
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IRON WORKS Imi 















































For SERVICE 


Storage Tanks 


to be satisfactory and economical to 
the user must be built right. To build 
right requires: 


SHOP FACILITIES 
to fabricate the material properly, 


ERECTING CREWS 
to build the tanks quick and tight. 


A trip through our plate shop or 
an inspection of our field erection will 
quickly convince you we know our 
business. 


Your inquiries handled with pleasure. 


United Iron Works, Inc. 


Kansas City, Mo. 


SALES OFFICES:- Dallas, Texas; Tulsa, Okla. 


Sonoma 
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The subject of the economical hand 


ling of known oil-bearing fields is most 


intelligently discussed by R. P. Me- 


Laughlin, petroleum engineer and geolo 
gist, formerly State Oil and Gas Super 
visor of California, in a 200-page trea 
tise entitled ‘‘Oil Land Development and 
Valuation,’’ recently issued from the 
McGraw press. The author’s survey of 
this important subject is by no means 
confined to the California field and prac 
tice but has to do with all the important 
fields in this country. As indicated by 
the title, the subject is treated in two 
general divisions. 

The major part of the volume is taken 
up with a very practical discussion of 
the precautions to be observed in the 
construction and maintenance of wells 
tapping orginal sources of supply, deai 
ing with problems of drilling, assem 
bling of information regarding under 
ground conditions, gauging output, pro 
duction reports, graphic records, etc 
The concluding section will be found 
especially illuminating to managers, ac 
countants, superintendents and _ others 
interested in costs and _ valuations. 
Numerous drawings give life and light 
to the text. 


yr 
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Ninety distributing plants with com- 
bined storage capacity of more than 
9,000,000 gallons, employing about 1,100 
men and 360 units of motor equipment, 
make up the backbone of the marketing 
system of the Pure Oil Company, accord 
ing to information in an attractive book 
let just gotten out for the stockholders 
and friends of the company. 

The location of the plants, according 
to the booklet, is as follows: 16 in New 
York state; 10 in Pennsylvania; two in 
New Jersey; one in Delaware; one i 
Maryland; one in Massachusetts; one in 
Vermont; two in West Virginia; 11 in 
Ohio, including two plants of the Moore 
Oil Refining Company, a subsidiary; one 
in Indiana (Moore Oil Refining Com 
pany); nine in Minnesota; eight in Mon 
tana; two in North Dakota; two in Wis 
consin; two in Saskatchewan; one in 
Idaho and one in Washington. The plants 
in the northwestern states and in Canada 
are properties of the Pure Oil Company of 
Minnesota which was recently merged 
with the Pure Oil Company of Ohio 
The Oklahoma Producing & Refining 
Corporation in which the Pure Oil Com 
pany owns controlling interest has 17 
plants in Oklahoma and two in Missouri. 
These plants do not inelude filling sta 
tions, which number 111. 


* * * 


Bulletin 25x is a new 16-page pub 
lication of the Pawling & Harnischfeger 
Company, of Milwaukee, describing P. 
& H. Ladder Type Excavators. Spee 
fications and descriptions of all parts of 
these trench digging machines are i0- 
cluded as well as many illustrations 0: 
work done and excavators in action 00 
various jobs. Brief reference is alse 
made to the new P. & H. ‘‘206’’ Exca 
vater-Crane with full corduroy traction 
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Congestion Is Possible 
In New Mexia Field 


Staff Special 


HOUSTON, June 19.—With only offset 
; and tests required by lease obliga- 
under way in the older fields of 
xas, about the only scene of activity 
Mexia, in Limestone county, where 
Humphreys-Mexia Company recently 
pleted important producers within 
limits of the old Mexia-Groesbeck 

s field. 


here the completion of other wells 
be held back because The Texas 

pany, which has been taking the oil, 
nsufficient facilities for making ad- 
jitional connections. The state railroad 

ission has warned against complet- 

wells unless there are facilities for 

g care of production without waste, 

it as the Humphreys interests hold most 

the close-in acreage and no doubt will 

ip conservatively, Mexia conditions 

t take on the atmosphere that 

ted in earlier congested districts. 

not enough wells have been 

| at Mexia to indicate whether the 

will be large in area or confined to 
tively small part of the structure. 


Independent refiners who had been 
hasing El Dorado crude from the 
county, Arkansas, pool and pay- 
high freight rate to lay it down 
Mid-Continent and central western 
ts are some of them exercising ten 
lauses in their contracts since the 
price of Mid-Continent crude has 
reduced to $1. This will leave at 
some of the El Dorado production 
1 another outlet and may result in 
ppearance of congestion not hitherto 
irent in the south Arkansas area. 
El Dorado crude testing 35 degrees 
nd above bringing a posted price of 70 
ind some contracts on an even 
basis, its desirability to Illinois 
Mid-Continent refiners has not the 
ppeal that it had before reduction 
f Mid-Continent crude, when it is con- 
the El Dorado price is before al- 

g e freight rate. 





Credit to Bennett 
Omitted Thru Error 


an error due to strike conditions 
which National Petroleum News 
published, an article entitled 
hods of Color Determination on 
ts of Petroleum,’’ published on 
t of the June 10 issue, was not 
ed to H. T. Bennett as co-author 





ir C. K. Francis, chief chemist of 
& Company, to whom alone the 
VAS ¢ redited. 


National Petroleum News regrets that 

ticle did not bear the proper ac 

gment to Mr. Bennett, and takes 

ision to rectify the error. Mr. 

who is research chemist for 

& Company, has written a num 

ieritorious articles on pure and 
hemistry. 


SHREVEPORT, LA., June 15.—Accord 
g to reports in local oil circles, many 
f acres of land have changed 
both sides of the Louisiana- 
line in the vicinity of Junction 
lately, and plans are under 
ten or twelve wells to start 
early date. 
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Victory Manufacturing Company 
423-D Monadnock Building San Francisco 


All Sizes of Cars 
For Every Purpose 


We are one of the country’s largest lessors 
of tank cars and can furnish cars for any pur- 
pose in any size—on long or short leases. 


We are equipped to render most thorough 
service in connection with leases, including car 
repairing at our Chicago and Coffeyville plants, 
and the facilities of our oil terminal at Chicago, 
which is the only privately maintained oil ter- 
minal of its kind, and contains track storage 
for 500 cars. 


Our shops are also prepared to do all kinds 
of steel plate work ably, promptly, and at prices 
you will approve. 


North American Car Company 


327 S. LaSalle St., Chicago 
Coffeyville, Kansas 
1003 Daniel Bldg., Tulsa 
Royal Insurance Bldg., San Francisco 
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Victory F cH Stop Cock Valve 


Simple — Dependable — Easy To Operate 
For use in refineries, oil fields, acid plants, 
chemical works, fire lines, highly efficient 
wherever a quick opening, reliable, 
sticking, non-leaking valve is required. Made 
in cast-iron, semi-steel and acid resisting 
bronze. Every valve is absolutely guaran- 
teed. A Better Valve for All Purposes 


Write for catalogue and more information. 


STEEL PLATE WORK OF ALL KINDS 
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Petroleum Products of Quality 


Gasoline Kerosene Naphtha Gas Oil 
Lubricants Parafiin Wax Fuel Oil Road Oil 


Shipments in Tank Cars and Barrels 


SINCLAIR REFINING COMPANY 


Cable Address “Sorcorp” 
lll W. Washington St., Chicago Il. 


SINCLAIR QILBUILDING 45 Nassau St. New York 
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REFINERY-TANK WAGON 
MARKETS 








(setting Down To Brass ‘Tacks 


LTHOUGH it still may be quite a distance from the bottom it will 


ry is being shaken down to brass tacks and is taking off its coat 


to reach, there are indications on every hand that the oil 


rht its way back to normal prosperity. Wages are being cut, work- 
orees are being reduced to the minimum and dividends are being 
d, all to promote efficiency, cut down costs and conserve cash. 


Doherty’s Plan For Conserving Cash 

llenry L. Doherty, head of the Cities Service interests set an ex- 
when he recommended to his board of directors the other day that 
dividends of the company be paid in serip instead of cash. He de- 
ed that the present condition, while not likely to be remedied soon, 
it a temporary interruption of the world’s insistent call for oil which 

grow more and more insistent. 
(nder these conditions he asserted, he could find no justification for 
stored oil or bringing more oil out of the ground at the present 
us prices, further to demoralize the market and to inerease the 
ate loss to the stockholders, for the purpose of obtaining eash 


y dividends. 


Oil Kept From Demoralizing Market 


By paying serip, he said, cash would be saved to take care of neces- 
operating expenses, oil would be kept in the ground or in storage 
time when it would command a price commensurate with its value 
nobody would be the loser except certain stockholders, it might be, 
would have to sell their serip at a discount to meet current expenses. 


Many other companies have passed their dividends entirely, not in 

cases because they had not the eash available but because they 

ed it more prudent to reinvest the cash in the business and wait for 
eturns until more prosperous times. 


Back To Their Overalls 


\n example of the shirt sleeve spirit that is getting into the men in 
il business, to whom hard work is no new thing, is furnished in the 
of a small eastern refinery which, like all the plants in that 
ict has been operating at a loss. The directors of this company have 
dy let most of their men go and will dismiss the last of them July 1. 


e 


Then the stockholders, all men of means and most of them men past 

ife, propose to go into the plant and run it themselves with 

hands without pay, in order to keep down costs and if possible 
narrow margin of profit. 


Pay Of Officers and Men Cut 


\nother big company operating in the eastern fields has reduced its 
foree to the minimum. It now has eight strings of tools working 
vear ago it had 57. It announced a general wage eut two to three 
ago and has now announced another cut of 10 per cent to take 
July 1, this eut ineluding all the officers as well as the working 


oil industry sees the need for getting into the harness hard and 

ts members always do when necessity calls, they are getting into 

ss and pulling with all their might. When the smoke has cleared 

er of the big executives who have made the industry what it is 

spending their time in New York offices and more of them out on 
in the offices of their refineries. 


Fuel Oil Going to 
Viexican Railroads 


Staff Special 
HOUSTON, TEX., June 20. 


filling of storage at Nuevo Laredo, across 
Laredo, Texas, where 


Since the 


the border from 
most of the north Texas fuel purchased 
for the national railways of Mexico was 
destined, plans are being made now for 
unloading at Monterrey and _ principal 
shippers in Wichita Falls district are au- 
thority for the statement that conditions 
surrounding the movement have been so 
far satisfactory. 

Some of them have held out against 
their cars going into the interior of 
Mexico, fearing delay in their return, 
but relatively small quantities of the 
1,000 ears purchased within the last 
month have gone into the interior. 

The Manhattan Oil Refining Company 
of Wichita Falls shipped or is shipping 
some 400 cars of the 1,000 moved, most 
of it going out through north Texas 
brokers who in turn are dealing with 
forwarding brokers at Texas-Mexico bor- 
der points such as Laredo. 

In one case, at least, a north Texas 
refiner has received instructions to hold 
back on unfilled shipments for the pres 
ent, these shipments however being to 
industries other than the Mexican na- 
tional railroads, 

South Texas lubricant markets remain 
virtually unchanged except for a few 
ears ‘‘distress’’ oil moved in single car 
orders at prices below the low range, and 
which do not represent the market. 

Heavier viscosities are showing some 
upturn, particularly 500 and 750 viscosi- 
ties on which the supply available is 
short. Otherwise movement continues 
slow. 


Business Falling off 
At North Texas Plants 


Staff Special 

HOUSTON, June 20.—Inquiries for 
all products continue below normal at 
north Texas refining points and are ex- 
pected to continue so until the period 
erude and tank 
There have been 
consequence 


increasing 


of uncertainty as _ to 
wagon markets is past. 
no further shut-downs of 

and some refiners are even 
their runs slightly since the latest crude 
oil reductions. 

Refinery markets have not reflected 
the full decline of the latest tank wagon 
and erude oil postings, holding remark- 
ably firm in view of their effect in other 
recent All products except 
kerosene and gas oil, which are already 
at bottom, however, showed slight de 
clines, also reflecting in part the light 


reductions. 


demand period. 

Fifty-eight-sixty new navy gasoline is 
being quoted at 114% to 12 cents with 
the average about 11% cents, and 56-58 


Continued on Pape 78) 
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Staff Special 
TULSA, June 21 


WO reductions within the week, 
totalling 50 cents, in the price of 
his raw material, has put the 
Mid-Continent refiner in a much better 


position from an operating standpoint, 


at least temporarily, than he has en 
joyed in several months, and while 
this condition is felt in most refining 


circles to be but transitory, the refiner, 
after the drubbing that he has received 
in recent months, is thankful for small 
favors, and is endeavoring to capitalize 
to the limit the present condition. 


So much time and effort has been spent 
during the present depression in devising 
ways and means of bringing the refining 


industry out of Israel, all of which have 
; terri 


proved futile, that refiners in this 
tory are becoming more or less f 
It is plainly apparent that the workings 
of the general economics of the situation 
are inexorable, and about all the 
can do is be guided by the exigencies 01 
conditions obtaining from time to time. 


fatalists. 
refiner 


On the other hand, tho the refiner 


manage to operate with a small margin 
of profit on dollar crude present te 
fined prices, the 50-cent cut in the posted 
price of crude has put him in ‘uc! 
worse financial condition, and his shrink 
age in inventories more than offsets any 


ri 


ean 


and 


a much 


Y present 


profit he may hope to make on 
operations. His loss in this respect, 
however, is unavoidable, and ref 
this territory are taking it, on the 


very philosophically, 


ers in 


VV hole ® 


The reduction of 2% cents in the 
Standard of Ohio territory is taken by 
plant managers in the Mid-Continent 
field to mean that another cut in the 
Standard of Indiana territory is im 


minent. The Ohio tank wagon has served 
as a barrier for the Indiana territory 1 
the past, and for time the price 
structure of this territory has been out 
of line with the Chieago tank wagon 
which was believed by many to pr elude 
the possibility of a further cut in the 
tank wagon until the proper re- 


some 


Indiana 


lationship was adjusted. This has now 
been done, and refiners are ant ating 
another reduction in the Indiana tan! 





If this comes it can have 


wagon. 


one effeet—a further slowing up in gas 
oline purchases. The predic an ent os at 
the automotive industry finds itself in 
today is a shining example of the ps 
chology of the situation. \ number ol! 
the leading automobile manufacturers it 
the country recently made drastic ts 
their prices, with a view to er rag 
sales. It had the directly opposite effect 
Sales were absolutely killed he 

thing is true of the publi tud 
today toward petroleum prod Witl 
every cut in gasoline prices aut 


mobile owner expects more 
his motor fuel ‘purchases 1 

The opinion of an assi 
general of Oklahoma, expré 
of th 


recent investigation 


between crude and _ refine 


in Tulsa recently, exemplific 


feeling of the public. He said | 
time I drive my Buick 1 
and pay cents for gasoline IT feel 


held up, and 


I am 


Statisties 


being 
and costs un 
the faee, but 


and blue in 








Mid-Continent Refiners Find Relief 
Temporarily In ‘Two Cuts In Crude 


convince me in a hundred years that ] 

am not being held up.’’ While this man 

y be a bit rabid than the 

jority of gasoline users, there are a large 
imber of people of the same ilk. 


may more Ina 


With the general trend toward a fur 
er reduction in tank wagons, many re 
ners in this territory are selling and 


tl 


offering their products over a period. 
ihe past week has seen a considerable 
volume of this character of business. 
One plant manager has sold 150 ears 
over the next 30 to 60 days, and states 
he expects to sell that much more. and 

number of other refineries are taking 


like contracts. 


The effort of a promotion company to 


establish a $100,000 credit with Mid 
Continent refiners has met with little 
success, the net result being some 20 


ars of gasoline for immediate delivery. 
Chis company, which founded and 
inctions the general principles of 
other co-operative and promotion 

(with a few f: ney wrinkles 
to secure the above line of credit 
clever method ot 
from the standpoint 


1S 
on 
cOlIn- 
panies 

ought 


by a most financing 


t the 


a east, of 
company ). 

Their proposition, briefly, was in the 
beginning for a group of western re- 
finers to discount what they termed Fed 
eral Trade Acceptances (in reality notes 

hich they had taken in lieu of cash fo! 
oupon sold on the of 
worth of gasoline for $250, spread over 
10 months) for cash, through Mid-Con 
inent banks, the promotion company in 


tur t 
ifti 


books basis S500 


an 


v purchase from these refiners 


verage of 50 cars of gasoline a month. 
This plan was later modified to cover an 
exchange of notes for gasoline, to be 
ised through the 51 stations this com 


mT 


pany 1s operating or will have in opera 
tion by July 15 in Missouri, Kansas, Illi 


nois and other states. The credit de 
partments of the various refineries ap 
proached on this matter, however, were 


inable to see the matter, preferring to 


conserve their banking credits for th, 


own projects. 





The spot market on gasoline 


strong. 


fuel has not as yet reflected to a may 


50 cent ¢ 


degree 


off probably three-quarters of a cent 


an 
little 


nection that refiners are trying to s 


18S 


Ta 





There is no large amount of 
lonage moving, but the price of n 


the 


average, 


worry. 


and 


is 


tut in 


giving 


crude, 


} 


refiners 
The problem in this 


now is what is to become of them du 
winter, 
radical upturn in the situation gene 


the refining industry is going to be 


the 


fronted 


coming 


with 


a serious 


Unless 


the summer peak is past. 


Refiners 


an 
the 


average 
off 


hard to see anything but grief st 


are 


season 


condition 


there 


VW 


able to get by now 
gasoline demand, but \ 
for motor fuels com: 


ing them in the face, as there is no re: 
expect ¢ 


apparent 


to 


in 


at least to the extent of equalizin 


falfing off in gasoline business. 


Kerosene’s 


that 


refiners, 


which 


case appears hope! 

There just doesn’t seem to be anyt! 
will resuscitate the patient. Sey 
however, principally ar 

is the Pure Oil Company, 

of this product thr 


utilizing some 
dephlegmators, 
gravity 


water 


The 


— 


and are making a h 


white 


result 


naptha 
rapidly coming into favor as a blend 
material. 


5 5s8O 


far 


on the blending of this product 
for 
hours, is proving highly satisfacto: 


natura 


l 


gasoline 


and 


steam 


ing 


whic] 


obta 


The blend is homogeneous, the dist 


tion curve even and the loss smal] 


the great advantage this product h: 
that it may be sold profitably below 


ular 


motor 


fuel 


price 


‘Ss. 


Other 


r 


Cl 


are accomplishing practleally the s 
results as the Pure Oil Company does 
steaming, through weathering the 
for 48 hours. 


Price 


does 


not 
in the movement of lubricants. 


seem 


to be 


any 


} 


i 


fa 


refineries in this territory who under 


obt 


mal 


a} 


remium 


Buyers Stay Out Of Market 


Waiting Further Cuts In Crude 


Staff Special 

CLEVELAND, June 23. The 
tion in the posted price of Pennsy! 
+} 


or 
av0-cent 


( 
iu 


vania crude, which was announced bv the 
Josen] ' 


acted as 
alread 


June 
Pal . aiit 


mec p Agency 16, 


stiff poke in the stomach to the 


ikly breathing market fo: Pennsy! 
ia refined products. 
mic ite effect of he eut 
hold prospective buyers out of t 
‘ nd s everybody knows, trad 
had been previously proceeding 
feeble volume. Up to today the 
buyer has not regained his convict 
that prices are stable for a while 


he is not at all in evider 


In sympathy with the refusal of 
to trade and the reduction in the 
e of raw material, pri es of suc} 


from the 


still leaving the easter! 


I 1 pos on where } ean! 
( etition o! prod ~ ry I 
North Te nts 
\ itte, f fact. t tt] 


conditions 
Ove! 
Continued 


conditions that 
reached in the 
ania crude ni 


always ask and 
the spot market, 
on Page 78) 


the 
price 


bottom 


scale o 


1 further euts 


has 
f Pen 


are 


The |] 


te 
ta 


as a matter of course unless the 1 
LO! Pennsylvania products impro 
hich in the opinion of every body 
emely unlikely for the imme 

furture. 

The crude customers of the big 
chasing agencies are refusing ir 
ases to take their customary quot 
rude and th Oints to an early 
ating of pure ases which | is lr 
been resorted to by the Tid Wat 
Company. 

Gasoline continued to be the p1 
oving in best volume during th 

t it was sluggish at best. 

Fuel « } bly was tl ne 

ve but ‘ nd for it is not 

ent to prevent the price fr s] 

quarter » half a cent 
Kerosene ev lit ler stocks the ne 

1 par were absolutely 

» 7 h tl s extre ely difi 


im'provement 
the price and demand of other produ 
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Refinery Markets On All Products 


Pennsylvania, Oklahoma, North and South Texas 


Win 





OUT 





4 important petroleum products in cents per gallon f. o. b. 

refinery in Oklahoma, Texas and Pennsylvania. These 

, actual prices at which the bulk of each product is mov- 

from the refineries at the present time. Anyone having 

wledge of different prices which have obtained on any 

nsiderable quantity of any of the products mentioned will 
tly favor us by advising us at once. 


~ OLLOWING are the average market prices on the more 


GASOLINE AND NAPTHAS 


Prices Prices 
June 14 May 23 


Prices 
PENNSYLVANIA June 21 
iptha 15 -15% 17 -18 
1434-15 15 -16 1734-18% 
tha -16%4 -17 -18% 
1644-174 18 -18% 19 -19% 
17%%-18 1814-19 19144-19% 
18% -19 -20 0%-2014 
raight-run gasoline......... 2134-22 2244-22% 21 -23 
Blend, 460 end point -15 -15\% 17 -17% 
Blend, 450 end point 15 -15% 1544-1534 17 -17% 
Blend, 450 end point...... -15\% -16 17 -17% 
Blend, 440 end point -15% -16% 174-18 
Blend, 440 end point...... -15% -16% 1734-18 
Blend, 420 end point ~-15% -16% 18 -18% 


traight-run gasoline......... 
traight-run gasoline 
1ight-run gasoline 


OKLAHOMA 
450 end point 1244-13 13 -13% 13 -13% 
450 end point 1144-12 124%-123%4 1234-134 
New Navy), 437 end point 
10 i. b. 1134-12 
New Navy, 437 end point 

Se 124%4-12% 
nd point 133-14 


1244-13 13-13 


1234-13 13 -13% 
14144-14% 15 -15% 
144-1544 1544-16 16 16% 
74-8 64%- 7% & - 8% 
tural Gasoline 7 -7 6 -7 7%- 8 
end, 430-435 end point. 12 -12% 12 -12% 12 -12% 
lend, 450 end point...... 41-114 1144-11% 12 -12% 
end, 450 end point...... 11 -114% 114-11% 121%%-13 
Blend, 440-450 end point.. 114%-11% 114%-11% 1214-13 
Absorption Gasoline. ..... 1k -11% 10 -11 114%-12% 


5 j 
> end point 


Natural Gasoline 


NORTH TEXAS 

450 end point naptha..... 
450 end point naptha..... 10 -10% 

i poimt..... 10%-I1 

i point gasoline.... 11 -11% 1144-12 
1234-13\% 12% -13%4 
14%-15 15 -15% 
11-12 1134-12\% 


BURNING OILS 


PENNSYLVANIA 


934-10 10 -10% 
10-1034 
1144-1134 


nd point gasoline. ... 
5 end point gasoline. 


pecification gasoline. 


NORTH TEXAS 
e White distillate 
White kerosene... 


i 1 
Vhite kerosene 


ATLA 


NEUTRAL OILS 


PENNSYLVANIA 
200 Vis. No. 3 Assoc. Filt 
180 Vis. No. 3 Assoc. Filt 
150 Vis. No. 3 Assoc. Filt....... 


(Viscous) 

Prices Prices 

June 21 June 14 May 23 

17 -17% -18 1844-19 
-15\4 -16 17 -17% 
-12% -13 14 -14% 


Prices 


(Non-Viscous) 


34 350-360 Flash 
36 Miners Neutrals,300—305 Flash 


OKLAHOMA 
(Vis. test 100) 
100 Vis. No. 
100 Vis. No. 
200 Vis. No 
See ee See SB ik vei cco sinn ee 
200 Vis. No. 4 Color............ 
yok Are 
re OE errr eee 
SOUTH TEXAS 

(Vis. test 100; cold test 0) 
150 Vis. No. 24% Color Unfilt.Pale 
200 Vis. No. 3 Color Unfilt. Pale. 
300 Vis. No. 3 Color Unfilt, Pale. 
500 Vis, No. 3344 Color Unfilt Pale 
750 Vis. No. 4 Color Unfilt. Pale. 
150 Vis. No. 14 Color Filt. Pale 
200 Vis. No. 2 Color Filt. Pale.. 
300 Vis. No. 2 Color Filt. Pale. . 
500 Vis. No. 24% Color Filt. Pale. 
750 Vis. No. 24% Color Filt. Pale. 
200 Vis. No. 5% Color Red Oil. . 
300 Vis. No. 54% Color Red Oil... 
500 Vis. No. 6 Color Red Oil.... 


534-6 534-6 534-6 
5 -5\4 -5% -5% 


6 - 6% 

5 -5% 
12 -13 
9 -10 
1144-12 
11-11% 

1416-15 16-16% 


10 -13% 
12 -16 
14 -16% 
20 -23% 
3214-3434 
-~20% 
-2614 
-30% 
-37\% 
444 
10 -12% 
13-15% 
16 -19 


CYLINDER STOCK 


PENNSYLVANIA 


Cold Test Stocks (bright filtered) 
Cold Test Stocks (dark filtered).. 
Black Oil 


PENNSYLVANIA 
122-124 White Crude Scale Wax, 
N. Y., Ib ; 
124-126 White Crude Scale Wax, 
Me Bs 
OKLAHOMA 
122-124 White Crude Scale Wax. 


744- 8% 8%- 944 
12 -12% -13 
13 -13% -14 
20 -20 
144%-15% 16 -16% 
13%-14% 15 -15% 
25 25 
40 -4 
35 -3 
5 -5% -5% 


2% 


-23%4 


134-1% 


FUEL OIL 


PENNSYLVANIA 
36-40 Fuel Oil 
OKLAHOMA 
32-36 Gas Oil (gal.)... 
24-26 Fuel Oil (bbl.) 
Fuel Oil, buyers’ cars (bbl.). .. 
Road Oil 50-60 % asphalt 
Road Oil, 40-50 % asphalt ses 
NORTH TEXAS 
36 Gas Oil (gal.) 
24 Fuel, per bbl.. 
24-26 Fuel, per bbl.... 
26-30 Fuel, per bbl.. 
South Texas Fuel 


4 3%-4 


154-1% 2 
45-$ .50 $.55-$.60 
45-$ .50 $.50-$.60 
.85-$1.00 

80-$ .85 


14-2 
35-$§ 
.40-$ 
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43 years ago— 


the first to pipe oil across the Alleghenies 


Today still leaders in an industry 


that has become international 


N 1878 the Tide Water Oil Company laid the 
first pipe line that ever brought oil across the 
Allegheny Mountains. 


It was a pioneer step. No other oil company 
had ever undertaken the task. For the first time 
it was possible to receive on the Atlantic Coast 
a steady stream of crude from the great fields of 
West Virginia, Ohio, Indiana and Pennsylvania. 


The same pioneer spirit that led to this re- 
markable feat has characterized every step in 
Tide Water development. A few years ago auto- 
mobile engineers were searching for a lubricant 


CLEVELAND, 





that would not break down under the intense 
heat in an engine’s cylinders. Tide Water 
scientists took up the problem and produced 
Veedol, the motor lubricant that resists heat. 


Another problem which motorists have had to face is 
sluggish gasoline—gasoline that vaporizes slowly, gives 
low mileage and produces carbon. This problem the 
Tide Water laboratory solved by producing Tydol. 
Tydol vaporizes so fast and so completely that it gives 
perfect combustion with 15 parts of air—almost twice the 
amount with which ordinary gasoline will explode. 

Veedol, the lubricant that resists heat, and Tydol, the 
Economy Gasoline, are merely two of the contributions of 
this organization to the oil industry. 

The Tide Water Oil Company produces more than 150 
different refined products of petroleum, from the highest 
test naphtha to solid paraffin. We shall be glad to send 
you information about any of them. 


Before you place any orders, write for literature 
and prices of Tide Water products 


Gasoline—Tydol motor gasoline is famous for 
instantaneous vaporization and maximum power. It 
is sold both in cargo lots and in containers. 
Kerosene—Our brands: Snowflake, water white 
150°; Chester, standard white 130°; Stella, standard 
white 110°, are in demand throughout the world on 
account of the quality of the oil and of the tins in which 
it is packed. 
Automobile 
that resists heat, is now the 


lubricants—Veedol, the lubricant 
leading high grade auto- 


mobile lubricant in the United States. Veedol oil and 
Veedol greases are being sold in all principal centers of 
They are made in many special grades to 
Powero Motor Oil is another 


the world. 
meet every purpose. 
well-known brand. 
Among our 150 products are also: Cylinder Oils, 
Engine Oils, Turbine Oils, Machine Oils, Marine Oils, 
White Oils, Miscellaneous Greases, Petroleum, Gas 
and Fuel Oils, Paraffin Wax, Petroleum Coke, Pitch. 


TIDE WATER OIL COMPANY 


ll Broadway 


New York City 
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“TIDAL GASOLINE 


PA Winsum Product for 
Ast aldsyamrchate Summer 
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Bulletin No. 40 


The wholesale price of gasoline is now so 
low that many refiners are having great 
difficulty in continuing operations. They 
are compelled to cut manufacturing costs 
to the lowest possible figure. For this 
reason their product is apt to suffer. 


They can hardly be blamed, yet the jobber 
must protect his business and the con- 
sumer hiscar. To hold his customers the 
jobber must handle a gasoline which is 
uniformly good, and to avoid motor and 
carbureter troubles the automobile owner 
must buy this kind. 

Tidal gasoline, despite the difficulties of 
the situation, will remain a gasoline of 
uniformly superior quality. The jobber 
and consumer may depend upon it always. 
A great many are already doing so. 


Attila, WE 


Wire or Write 







Tidal Responsibility 
is as Substantial 
as the Washington 
Monument: -- - 









© TIDAL REFINING COMPANY 
© Tidal Building ~ Tulsa,Oklahoma 
3 . ae: Subsidhary tothe  ® 
GEA WET nen) Company; NewYork. 


Im akers Oo 


~~ Veedol Quality Lubricants and Tydol Eeonomy Gasol 
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(Continued From Page 74) 


lowered prices repeatedly to eultivate 
and draw out lub business, but the volume 
moving out of the Mid-Continent field 
has not been increased. It is true that 
such tactics may take a little business 
away from one refiner and give it to 
another, but it hasn’t improved the gen- 
eral situation. 


The testimony before the state oil and 
gas committee of a refining executive 
whose company owns a jobbing subsidi- 
ary, is significant in this connection. 
This man testified that while the gasoline 
gallonage of its subsidiary was on the 
increase, it had operated in the red for 
the past three months, and that follow- 
ing an exhaustive analysis it was dis- 
covered that the loss was due to the 
falling off of lubricating business. In 
fact, according to his testimony there 
wasn’t any business, and gasoline was 
being forced to carry the entire over 
head. 


Little change is to be seen in the gas 
oil market, as more or less of this prod 
uct is being bought by the public utili- 
ties, but they are shopping around and 
buying as cheaply as possible. There 
was a little flurry when the Standard of 
Kansas bought a few cars to run thru 
its pressure stills, but it quickly sub 
sided. 

Fuel oil or ‘‘fool oil,’’ as it is jocularly 
referred to, is the subject of quite a lot 
of talk these days, and there is appar- 
ently a campaign launched to take care 
of this poor refining offspring. The 
latest movement is to have all Oklahoma 
state institutions fired by fuel oil. This 
might take care of a couple of cars, but 
its effect on the general situation would 
be negligible. 

A new angle injected into the situation 
is the appeal by the OKlahoma coal men 
for a tariff. They contend that the 
dumping of cheap Mid-Continent fuel oil 
on the market is cutting off their out 
let for ‘‘screenings.’’ This may be true, 
but the oil men are not disposed to take 
this clamor seriously. If fuel oil has 
displaced coal to any marked degree the 
oil industry would like to know it. It 
is true that the majority of the trans 
portation companies are using oil as fuel, 
but they have been converted to the use 
of fuel oil for some time, and the ‘present 
condition and price of fuel oil has no 
bearing on that aspect of the situation. 

The coal men’s complaint, however, 
has served its purpose. It has brought 
the matter to the attention of a good 
many refiners and opened new vistas. 


WASHINGTON, June 18.—A series of 
taxation questions has been submitted 
to a referendum vote of the 1,400 busi 
ness organizations within the membership 
of the Chamber of Commerce of the 
United States. The vote is on proposed 
forms of taxation and deal 
with amounts of revenue to be raised. 

The purpose of the referendum is to 
fix the National Chamber’s position on 
the forms of levy which might be used 
if needed to replace revenue lost through 
the proposed repeal of the excess profits 
tax, to determine an attitude with re 
spect to the continuance of war exciss 
taxes, and to get opinion as to the forn 
of taxes that might be substituted for 
excise taxes if the revenues lerived 
from them have to be replaced. On¢ 
probable result of the vote will be to 
determine the Chamber’s position as to 
a sales tax, on three forms of whicl 
members are asked to vote. 


does not 


now 


Sharp Declines Shown 
In May Oil Exports 


Staff Special 
WASHINGTON, June 20.— Abrupt 
downward turn in the volume of export 
of petroleum and its products during 
May is shown by figures recently re- 
leased by the Bureau of Foreign and 
Domestic Commerce, department of com- 
merece. What is shown to be generally 
true during a period of 11 months, did 
not take place in May. The first table 
will show that less petroleum, by roundly 
$5 million gallons, was shipped out of 
the United States in May than in April; 
and less by about 65 million gallons than 
was shipped out in May of last year. 
Money brought into the country in re- 
turn therefor, shrank proportionately. 
Examination of the figures shows what 
is true of the total is true of each sepa- 
rate commodity except crude oil which 
does not go overseas in any great volume, 
most of the crude export moving into 
Canada to be refined. Even tho a slightly 
greater volume of crude oil left the 
country in May than in April, or than 
in May, 1920, it was purchased at a 
greatly reduced price. 
MONTH GALLONS 
Gasoline and Naptha 
40,493,471 


56,957,922 
68,957,646 
Illuminating Oil 
51,900,957 5 5,908,967 
58,781,377 8,896,204 
57,458,213 9,883,441 
Lubricating Oil 
16,821,625 
22,584,471 
38,874,932 


VALUE 


1921 
1921 
1920 


May, 
April 
May, 


$10,200,800 
15,156,601 
18,397,520 


May, 
April, 
May, 


1921 
1921 
1920 


May, 
April, 
May, 


1921 
1921 
1920 


5,830,657 
7,962,904 
14,083,542 
Residuum and Fuel 

1921 50,602,235 
1921 ree yf Gy 
1920 66,777,097 
Petroleum 
36,344,488 
31,202,089 
29,524,724 

Total Mineral Oil 
196,162,776 
241,800,588 
261,592,612 


May, 
April, 
May, 


$ 3,036, 
4,266, 
3,956 


May, 
April, 
May, 


1921 
1921 
1920 


1,982,371 
2,084,810 


2,822,854 


May, 1921 
April, 1921 
May, 1920 


$26,958,947 
38,367,379 
49,144,157 

However, over a period of eleven 
months foreign shipments of petroleum 
in 1921 show an increase over the same 
period of 1920 of roundly 253 million 
gallons and the returns therefrom 
was more than a fourth larger. In the 
case of every single commodity more 
money was realized by the industry in 
America during the past eleven months 
than the same period of the previous 
year. Furthermore gasoline, fuel oil and 
lubricants were shipped to 
greater volume than during the corre- 
sponding period of last year. The re- 
verse was true of kerosene, 


Zross 


Europe in 


11 MONTHS 
ENDING MAY GALLONS 
Gasoline and Naptha 
603,637,349 
411,701,903 
Illuminating Oil 


768,998 865 120,.681,! 


$12 
853,122,917 115,8: 


VALUE 


$171,310,293 


104.341, 


Lubricating Oil 
319,292,761 $132.5 
309,580,164 101, 

Residuum and Fuel 
807,333,190 
668,389,136 

Crude Petroleum 
330,582,911 
332,362,002 

Total Mineral Oil 

‘ 27,845,076 


5,156,122 380 


$508.97 


(Continued From Page 73) 
gravity 450 end point at 10% to 11%, 
with the average around 11 cents. 

Demand from eastern 
some improvement but buyers’ ideas of 


jobbers show; 


prices are so much lower than those 
refiners it has been difficult to complete 
sales of consequence. The buyer is 
ways quick to take advantage of every 
crude oil and tank wagon reduction and 
expects them to take effect immediately, 
whereas the refiner holds off making re- 
ductions as long as he can. 

North Texas 1 
good shape as to their gasoline storage 
and in view of present reduced crude 
runs are not likely to suffer in the near 
future on even the present light demar 
Few have any quantity of gasoline sold 
beyond the ‘present time, except those 
handling tank wagon contracts and prac 
tically all are offering gasoline on th 
open market. 


refiners are in 


There is practically no change in the 
kerosene situation as demand is about 
as light as can be and refiners have 
about concluded further lowering of 
price would not increase movement any, 
consequently they are holding to m 
mum of 1% cents as the majority still 
are quoting around 2 cents. Most 
plants are running as much as possible 
of their kerosene into heavier cuts, 
thereby reducing their daily output. 
Due to the fact they are not making 
as much gasoline as ordinarily and 
taking care of current demands from 
storage, they gradually reduce the 
on hand and are consequently not in 
bad shape to move kerosene as thie) 
were last month. 


Temporarily the supply of blending 
naptha is pretty well exhausted as 
north Texas refiners make very little 
of it and most of them are sold up on 
June output. Fifty-fifty-two gravity 45) 
end point is being quoted at 10 to 10% 
cents a gallon but right now there is 
very little available due to comparative 
ly heavy buying of last week by local 


and eastern blenders. 


Gas oil is moving very slowly at pres 
ent and the price has fallen from wha 
it was at the first of the month. As 
in the case of kerosene, however, 1% 
cents a gallon seems to be about the 
bottom as refiners feel they can better 
put their gas oil into fuel than sell for 
a lower figure. Average quotations seem 
to be around 1% cents, but considerable 
quantities can be had at 1% cents. Gas 
oil storage is becoming fairly well filled 
and refiners are anxious to sell. 

Demand for fuel is about like it was 
a week ago and present indications are 
against June price improvement unless 
is an unexpectedly heavy demand 
of larger buyers are in the ma 


t 


None 
ket at this time and while none of the 
plants are heavily stocked on fuel, most 
of them figure that in the summer s¢: 
son they had best keep storage low 


possible in order to be in ‘position 
take advantage of what light oil busi 


ness develops. 


With the exception of a 25-car ord 
of high-gravity gasoline there has bee! 
no export purchase recently and excep" 
for another inquiry embracing the pos 
sibility of moving 50 cars, none 1s 
sight. Exporters report no demand 

navy gasoline or kerosene and offer 
the future. 


f 


ttl hope for 
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ELOW are given in cents a gallon service station and tank wagon quotations on gasoline and tank wagon 
B juotations for kerosene, as quoted by the Standard Oil Companies, the points at which prices are given 

being arranged by Standard Oil marketing districts. By tank wagon price is meant the price to reselling 
nts and not the price from the tank wagon to consumers. 


age 
Ss. 0. NEW JERSEY DISTRICT 
Gasoline Oil 
T.W. 8.8. T.W. 
June June June 
21 21 21 
City, N. J 22 24 11 
N. J 22 24 11 
Md 22.5 245 11.5 
Md 21.5 23.5 10.5 
ton, D. ¢ 22 24 11 
Va 23.5 25.56 12.5 
Va 22 24 11 
rgh, Va 22.5 24.5 11.5 
1, Va ) a) a 2 | 
Va 24 26 13 
ton, W. Va. 23 25 12 
W. Va 23.5 25. 11.5 
burg, W. Va 21.65 238.5 10.5 
g, W. Va. 23 25 12 
e N. © 22.5 24.5 12 
N. ( 22.5 24.5 12.5 
N. ( 23 25 12.5 
y N. ( 23 25 12.5 
( Ss. C. 19.5 21.5 10 
, 8. OC 21.5 23.5 12 
S. 0. NEW YORK DISTRICT 
York, N . # hia 24 26 13 
Me Ee cadences. “Se 27 14 
——_ 27 14 
Mass jim ae 27 14 
rices in Steel Barrels. 
Atlantic Refining Company, which 
markets at some New England points, February 
r ed its prices there by 1 cent a gallon, 
aking its service station price on gasoline 84 
and its tank wagon price 30.6 cents. 
14 it made a further reduction to 32 
gasoline service station and 28.8 cents 
wagon Kerosene was not affected. 
) it again reduced the service station 
gasoline 2 cents to 30 cents and the 
gon price to 27 cents. June 13 it 
1 the price again to 23 cents tank 
ind 25 cents service station. 
ATLANTIC REFINING DISTRICT 
rgh, Pa. ee 26 12 
phia, Pa, 23 26 12 
Del 23 26 12 
gton, Del . 23 26 12 
S. 0. OHIO DISTRICT 
Ohio “ 21.5 22.5 14 
'E—Tank wagon markets at all points in 
are the same as for Cleveland. 
S. 0. KENTUCKY DISTRICT 
gton, Ky. , - 24 26 12.5 
ille, Ky ‘ . 23 25 11.5 
g Green, Ky. - 28 26 14.5 
Miss wesc Sa wee es 
Miss. ; pneicaiien. aa 23 12 
rg, Miss ~~ 2 23 12 
a 23 25 14 
' Ala ; _ 21 23 12 
a Ga. 23 25 13.5 
a, Ga iia - oe 24 13.5 
i ly Ga. puaananiininn 22 24 12.5 
ille, TR sce SE 2 ae 
Fla Suineheieealiipiasuabiithiateaniaiin 2 23 12 
. tucky gasoline prices include a cent road 


essed 


in that state and collected from 
companies. 


S. 0. LOUISIANA DISTRICT 

Ark . Ie 24 12 

R k, Ark 18.5 21.5 12 

Rouge La 18.5 21.5 10 

rleans, La. - 19.5 22.5 11 
rt, La aieetniiienbag” VU 23 11.5 

. oga, Tenn. ; = 25 14 
+ Tenn paseiiaiiil 21 24 12.5 

= Tenn 20.5 23.5 12 


cent a gallon tax. 


TTL EEE SUDOLLUSLLUELLAET NE 





PE VOLDMAN 


§SMAGNOLIA PETROLEUM DISTRICT 


Gasoline Oil 
.W. 8.8. T.W. 
June June June 


21 21 21 
Muskogee, Okla. ................... 21 23 13 
Oklahoma City, Okla. ....-..... 21 23 13 
Tulsa, Okla. 
Fort Smith, Ark. 
Little Rock, Ark. 
Texarkana, Ark. 





Amarillo, Texas ......... 15 19 9 
SL. "SIL ©. cinrcinmtnieie wie 18 8 
El Paso, Texas ... a 2 19 9 
Fort Worth, Texas ............ 14 18 8 
Galveston, Texas .............-.- 14 18 8 
eS. 14 18 & 

§All small points in Texas common point 


territory, filling station 18 cents, tank wagon 
16 cents. 


8S. 0. INDIANA DISTRICT 





a a Seen 20 22 10.5 
ws) | * § Ee 21.4 23.4 10.1 
Evansville, Ind. .................. 21.4 22.4 11.3 
Indianapolis, Ind. ................ 21.6 22.6 11.5 
Fort Wayne, Ind. ................. 21.7 22.7 11.6 
. eee 22.1 23.1 11.9 
0 i” 21.9 229 11.7 
Grand Rapids, Mich. .......... 21.9 22.9 11.7 
Battle Creek, Mich. .......... 21.9 22.9 11.5 
ee SO ee 19.4 21.7 10.2 
Kansas City, Mo. ................ 18.7 19.7 9.5 
Topeka, Kans. 19.6 20.6 10.1 
0 OS ee 19.5 20.5 10 
Des Moines, Ia. 21.6 22.6 11.3 
i" SS .- 21.5 22.6 11.2 
— t 3 aa 21.6 22.6 11.5 
La Crosse, Wis. 33.3 3B. i182 
Milwaukee, Wis. 21 22 10.8 
I aati aaecigais 21.2 22.2 11 
Minneapolis, Minn. ............ 21.2 28.2 12 
Pipestone, Minn. ................ 22.8 28.8 12 
I ine 23.2 242 12.7 
| 22.5 23.5 12 
a Sa 26.7 27.7 15.4 
“7 2 eee 25.1 26.1: 18.8 
Grand Forks, N. D. ............ 244 264 14.1 
eee 27.5 28.5 16.2 
Bartlesville, Okla. -............. 20.4 21.4 9.8 
8S. 0. NEBRASKA DISTRICT 
CIBIOE, TROD, . cccccctcncctcscssien 19 20 10.5 
SE 18.5 19.5 9.5 
CONTINENTAL OIL DISTRICT 
SE. SE. cusdinasisesinmmmnininn 22 24 15 
Glenwood Springs, Colo. .... 29 30 20 
hh es 24 26 15 
SS ae 22 25 14.5 
SS 21 23 12.5 
"> 25 27 16.5 
Cheyerne, Wyo — 25 14 
(ME. idecnenecninicnieed 23.5 25.5 15 
a ee 26.5 28.5 16.5 
I as 28.5 30.5 18.5 
Great Falls, Mont. ............ 28.5 380.5 18.5 
Sea 28.5 80.5 18.5 
Miles City, Mont. ............... 28.5 30.5 18.5 
Ogden, Utah ... imiamelind 27 29 16.5 
Salt Lake City, Utah .......... 27 29 16.5 
eS Se 28.5 30.5 20.5 
Albuquerque, N. M. ............ 25 27 15 
S. 0. CALIFORNIA DISTRICT 

CPROCREE DGIR. nccccccnncncnes BERG FB. 21.5 
Los Angeles, Cal . 23 25 14.5 
Fresno, Cal. . - 23.5 25.5 17 
San Francisco, Cal. .... » oe 25 14.5 
Reno, Nev. CE SRAES ue ae 29 24.5 
ey, ee, ern 26 28 15.5 
Seattle, Wash. .. al 24 26 15.5 
Spokane, Wash. ................ 28 30 20 
Tacoma, Wash. .... . 24 26 15 

*Inciuding tax of 2 cents gallon. 

tIncluding tax of 1 cent a gallon. 

IMPERIAL OIL DISTRICT 
Canada) 

Toronto, Ontario , -~ ma 37 18.5 
Winnipeg, Manitoba .......... 36 40 20.5 
Calgary, Alberta . 45 49 29.5 

Note—Quotations in Imperial Oil territory 


are on Imperial Gallons which are 20 per cent 
larger than the gallon measure standardized 
in the United States. 





Tank Wagon Price Cut 
2.5 Cents By S. O. Ohio 


CLEVELAND, June  20.—Effective 
Saturday morning, June 18, Standard 
Oil Company of Ohio reduced the tank 
wagon price of kerosene 1 cent and gaso- 
line 2.5 cents thruout its territory. This 
brings the price of gasoline to 21.5 cents 
tank wagon and 22.5 cents service sta- 
tion. Kerosene tank wagon price is 14 
cents, 

Officials of the company stated on 
Saturday morning that the l-cent cut on 
oil and 2-cent cut on gasoline was to 
cover the recent reduction in the price 
of crude oil. The additional half-cent 
reduction in gasoline was to give cash 
customers the same advantage they had 
before the company abandoned the prac- 
tice of giving 2 per cent discount on 
eash sales, which was done simulta- 
neously with the cut. 

Early in the year Standard of Ohio 
started giving 2 per cent discount on 
gasoline to purchasers of coupon books 
which amounted to cash in advance, 
Early in May the 2 per cent discount 
was extended to all cash transactions. 
The practice necessitated what the offi- 
cials considered a disproportionate vol- 
ume of clerical work, not only in the 
office but on the part of drivers and 
other outside men. Besides it was fruit- 
ful with mistakes and was therefore dis- 
continued. A half-cent cut in price was 
given the customer in its place. 

Solicitors representing the company 
have been at work in certain sections of 
Cleveland during the past two weeks, 
making an effort to increase the gallon- 
age handled. The proposition is to serve 
automobile owners by filling private 
tankage at their home garages from tank 
wagons. This means, according to the 
company’s open marketing policy, at the 
tank wagon price. 

* * . 

NEW YORK, June 21.—The tendency 
of tank wagon markets to seale down 
in sympathy with crude reductions con- 
tinued during the past week. Aside from 
the cut of 2% cents a gallon on gasoline 
and 1 cent on kerosene announced by the 
Standard of Ohio effective June 16, 
Standard of New Jersey June 20, reduced 
the tank wagon ‘price of gasoline 1 cent 
in all the states where it markets with 
the exception of North and South Caro- 


lina where the reduction was 1% cents. 
* . 


* 

TORONTO, ONT., June 20.—Effective 
today, Imperial Oil, Limited, reduced 
the tank wagon price of gasoline and 
kerosene at Canadian points. The redue- 
tion was 3 cents on gasoline and 4% 
cents on kerosene at Toronto; 2 cents on 
gaoline and 3% cents on kerosene at 
Winnipeg and 1 cent on gasoline and 2% 
cents on kerosene at Calgary. 

The new prices at these points are: 
Toronto, gasoline tank wagon 33 cents, 
service station, 37 cents, kerosene tank 
wagon, 29% cents; Winnipeg, gasoline 
tank wagon 36 cents, service station, 40 
cents, kerosene tank wagon 20% cents; 
Calgary, gasoline tank wagon 45 cents, 
service station, 49 cents, kerosene tank 
wagon, 29% cents. 


NEW YORK, June 21.—Effective to- 
day the Standard Oil Company of New 
York announced a reduction of half a 
cent a gallon in gasoline, making the 
wholesale price in greater New York 24 
cents while at Buffalo, Albany and Bos- 


ton the price has been reduced to 25 
cents. 
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Chemicals Stronger; 
Animal Oils Weak 


By Special Correspondent 


NEW YORK, June 19.—Some of the 
chemical and oil products utilized by tl 
refiners and jobbers of petroleum |] 
picked up a little on the appearance 
a slightly better inquiry. A _ gradual 
advance appears to be under way in | 
seed oil and naval stores products. The 


former is being quoted by crushers at 


76-77 cents a gallon in barrels, although 


most of the business is against resting 
contracts at this time. 

Domestic consumers of naval stores 
products continue to keep their orders 


down to quantities required for nearby 
requirements. The large buyers aré 
ordering say about 25 to 50 per cent of 
their usual supplies for this season of 
the year. 

Chemical markets 
better buying of the alkali chemicals. 
Caustic has advaneed slightly for 
spot material to 4-4% cents a pound, with 
offerings of standard brands limited all 
around. 

There has developed some export busi 
ness in a few directions. 

The producers are naming 3'%4 cents 
for the 60 per cent works and 5 cents 
higher for single cars. The manufactur 
ers of soda ash are not inclined 
openly and are making special prices to 
consumers depending on the quality of 
the goods. Soda ash in single 
quoted at $2.20-$2.30 on 
quantity with barrel 
$2.60-$2.65 ex-store depending 
quantity. Prime bleaching ‘powder is 
finding a market at 2% cents a pound in 
large drums and 2% in small drums, con- 
siderable business having been placed at 
works for domestic consumption of late. 
The sulphuric acid market refleets the 
weakness in sulphur and pressure of sur- 
plus material from the South where 
smaller quantities have taken as 
fertilizer. 

Buyers have evinced but little more in 
terest in animal, fish and vegetable oil 
products. Several menhaden oil produce 
ing factories have started operations in 
the Chesapeake district despite reports 
that the season would be postponed well 
into July. Domestic degras is in easier 
position at 4 to 44% cents, although Eng 


are featured by 


soda 


to quote 


bags is 





spot As to 
lots moving at 


on the 


been 


lish remains unchanged at the 5-cent 
level. Producers of neat’s-foot oil say 


the market is unchanged at 80 cents for 


pure with the extra number 1 at 72 
cents and the number 1 at 62-63 cents 
Prices for tallow oil hold arour bas 

of 65-70 cents as the market for the 


basic products is highly unsettle 


Kast Looks Better 
For Business He Says 


f 


FORT WORTH, June 18. 


seems to be recovering fro ts busines 
depression just about the tir that 
strikes the oil industry in the southwest 
according to R. H. Keeler, sales managt 
of the Montrose Oil Refining ¢ 

at Fort Worth, who with W. F. ¢ | 
sales manager of the Panhar Re fir 
Company, Dallas, recently returned 

a trip to New York. 

Mr. Keeler brought back eo leral 
optimism to a eountry fille vith gloor 
He was particularly impresse tl 
east with the large number of n¢ 
mobiles. He reports business in the east 
good, but not much of a de 1 f 
the west. 








| Export Markets 





The following export quotations are those of 
e New York Produce Exchange, which are 
furnished by the export department of the 
Standard of New Jersey, and Tide Water Oil 
Companies, 
Illuminating Oils 


Quotations are based on the following 
quantities: Bulk, tank steamers, barrels; cargo 
lots, about 30,000 barrels; cases cargo lots 

veraging about 100,000 cases. Quotations 

for standard white 110 flash test. 
June 20 June 13 
Bulk, gal., Bayonne .... ; 5.25 5.25 
Barrels, gal., Bayonne, cargo.. 14.25 14.25 
Cases, gal., Bayonne : 18.00 18.00 


Prices for water white oil (150 test) 





cent higher than those for standard white. 
GASOLINE-NAPTHA 
(Cents per Gallon) 
Standard, New Jersey 
tl S. Navy, bulk ........ - 17.25 17.25 
*U. S. Navy, cases & . 33.75 33.75 
*Export grade, bulk ....... 18.75 18.75 
“GS-66 Geg., DEE nnccccsccces - 21.75 21.75 
PUPP Wy, GNIS. scenintensnctenceses aD 22.75 
Standard, Louisiana 
*Export grade, bulk ..............18.75 18.75 
Tide Water 
doe a Se en 20.25 20.25 
*59-61 deg., cases .... . 33.75 33.75 
*Export grade, bulk . 20.25 2VU.2Z9 
*63-65 deg., bulk 23.25 23.25 
*68-72 deg., bulk - 26.25 26.25 
Texas Company 
Gasoline, bulk . aicus DOLEe 33,75 
is effective June 20, 1921 
Kerosene Bulk Barrels Cases 
Standard white 6.00 15.00 18.00 
Prime white esccoccrecce O.00 15.50 18:50 
palaaipenes 7.00 16.00 19.00 


Water white 


*f. e. b. Bayonne. ff. o. b. Baton Rouge. 





Refiners’ and Jobbers’ 


Supplies 











Following are the average market prices for 
the week on the principal materials used by 


refiners and jobbers, f. o. b. shipping point 
as effective June 20, 1921, 
Refiners’ Supplies 
June 20 June 13 
Soda Ash, light .....$2.15 cwt. $2.25 cwt 
Silicate of Soda 60 deg... 2.75 cwt. 2.75 cwt. 
Sal Soda ae 1.90 cwt. 1.90 cwt 
Caustic Soda, solid .4.15-4.25 ewt 4.00 cwt 
Sulphuric Acid, 60 deg 
tank cars, f. o b. sell- 
ers’ shipping point 11.75 ton 11.75 ton 
Jobbers’ Supplies (Open Market) 
English Degras 40 Ib 5c lb 
Domestic Degras 5 Ib j 
Chloride of Lime $2.15 cwt $2.15 cwt 
Horse Oil 5% ib 5% ¢ 
Lard Onl 
Ex Vinter strained..$ .82 gal $ .78 ga 
Extra No. 1 72 gal 68 ga 
Ne 1 67 gal 65 ga 
~ I ira 65 are t ee | 
mw Oil 65 ¢g 68 ga 
N oot Oj 
legrees $ .77 ga $ .77 ga 
) degrees < ga 72 ga 
t degrees t gal 05 ga 
I hade! Fish Oil 
ht pressed S$ Af i S .41 i 
l ached is ga 43 
s | 1 winter bleached ria 15 g 
‘ O 
ria t r l ur! 1 > 7 i . 7 i 
S Oi ; ss 
i I Ol tank cars 
gal 2 i 
Sea Oil 1.62 ga 1.¢ 4 
ed © 16 7 ga ( 
B, N. ¥ ! l 
R 2. oe 5.35 
R B 75 7 
. | 7 pa 
oO t run ( f 
O nd run 8 ga g 
t ( N y f g at 
rpent ~'% ga 5 A 
K } r Is 21] q 
I Oj bbls l 


Savannah, Ga., market. 





Week Brings Inquiries 
On Export Gasoline 


By Special Correspondent 
NEW YORK, June = 18.—Inqu 
covering cargo quantities of gasolin 
export for deliveries tron 
to three months’ time have put in 
during the week and 
brought on a tone of some 
where there nothing but 
The export trade generally has rec 
considerable encouragement during 
past fortnight thru the larger collect 
of small orders which have put in 





running 








pearance 





opt 






was 







auppearance. 

The violent fluctuations in foreig 
change during the week have brought 
a degree of uncertainty but its eff 
are but temporary the move! 
was apparently brought about thr 
the transferrence of upwards of $ 
000,000 worth of credits establishe 
Germany with foreign countries 
American dollars. This resulted i: 
ing of all exchanges and naturally 
a renewed quietus on operations for 


since 





port. The thought as expressed by 
ers in the export end of the market is 
that from now on and with much effort 


there should be a gradual revival of es 
port business in petroleum products 

There continues a moderate amount 
inquiry for fuel oil from abroad. The 
English coal strike has brought an 
creased use of the fuel abroad ar 
market is expected to broaden out further 
The export outlet for kerosene is in: 
tive. 


To Enlarge Refinery 
Out of Bond Proceeds 


Staff Special 
TULSA, June 18.—W. L. Kistler, 
president in charge of operations i 
Mid-Continent field for the Producers 
Refiners Corporations, upon his ret 


from New York City announced that tl 
financing program of his company |! 
been successfully consummated. I} 


money obtained from the new bond issu 
ill be devoted to an expansion prog? 
This program calls for the 
tion of a complete lub and wax plant 
the West Tulsa plant, with a 75-to 
capacity which will turn out 600 barrels 


eonst! 


of, wax daily. The lub output of 
plant will be handled thru the company’s 
own jobbing subsidiary, the Ha 

Oil Company, Waterloo, ITa., whiel 
Producers & Refiners recently acgq 

by the purchase of 70 per cent of 
stock. 

The Hawkeye Oil Company oj 
250 filling stations in Illinois, Il 
Nebraska, lowa and Minnesota ar 
furnish an outlet for the bulk of P. & 


The West Tulsa refinery has he 
operated as a skimming plant 
a capacity of barels and has 
on Wileox sand from the p! 
Beggs district of Okmulgee county, 


Dicev-MelInt 


Tore 


h.OO0 


crude 


for a time, the famous 


lease had a daily production sufh 
run the plant to capacity. 

TULSA, June 18.—The Oneta Ri g 
Company is dismantling its plant t 


Oneta, near Broken Arrow in 






ounty, for transportation to 
\rkansas, here it will operate 
skimming plant on El Dorado 
This plant, which has not been active 
some time ll be known as the | 








Company. 
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The Sales-Value of Self-Confidence 































































































































































































































ERE and there you will find sales- 
H men who are both so glib and 
unscrupulous that they can en- 
thusiastically back up inferior goods 
with brazen assurance and betray no 
slight indication of their knowledge of 
the true situation. 





Happily for buyers such salesmen are 
few—the big majority who attempt it 
fail in some detail and (utterly uncon- 
sciously) give the experienced buyer an 
inadvertent danger signal which warns 
him ‘‘Hands Off!” 

100% _ self-confidence is needed by a 
sales-force if it is to inspire confidence in 
ils prospects. 





In other words, an oil jobber’s sales- 
force can’t be blamed for falling down 
5 if mentally handicapped by the knowl- 
edge that they are pushing inferior mer- 
chandise. Many an unprofitable sales- 
force today could be transformed into 
producers by a change in purchasing 
policy. 





PENN AMERICAN 
REFINING COMPANY 
Refiners of Pennsylvania Oils 
Home Office: OIL CITY, PA. 


Refineries: Oil City, Pa.; Rouseville, Pa. 
Established 1894 





Cylinder Oil 
Engine Oil 
Fuel Oil 
Gasoline 
Kerosene 
Naphtha 
Wax 
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New Management Faces Big Task 


In Putting Allied Oil On Its Feet 


CIRCULAR issued in March last, 
signed by John F. Hansen, vice- 
president, in announcing .a refi- 
nancing plan for the Allied Oil Corpora 
tion, stated: ‘‘The stockholders pres- 
ent, representing about 7 million shares, 
further, by a vote of 
thanks, approved the policy of the board 
of directors.’’ 


Since under this policy market quo- 


confidence and 


tations of these shares have declined 
from 20 cents in January last to 4 cents, 
current, an examination of this policy 
and the general ‘policy of the company 
under previous managements is invited. 

Incorporated under Delaware laws in 
1917, the Allied Oil Corporation pro- 
ceeded to acquire the entire outstanding 
stock of the following companies: Con- 


sumers Gas & Fuel Company of Texas, 


Central Power & Light Company of 
Texas, Dalsa Oil Company of Texas, 
North Texas Gas Transportation Com- 


pany, and San Jacinto Petroleum 
Corporation of Delaware, seven-eighths 
of the capital stock of the Alamo Petro- 
leum Corporation of Delaware, ten- 
elevenths of the stock of the Western 
Globe Oil Association of Texas, and one- 
half the stock of the Okla-Paragon Pipe 
Line Corporation of Delaware. 

Thru these subsidiaries it thus came 
into control by 1919 of 98,118 acres of 


‘ 
€ 


oil and gas leases in Eastland, Stephens, 


Wichita, Palo Pinto, Young and some 
fifteen other counties of Texas. This 
latter group have since been shown to be 
at least exceedingly doubtful as profit- 
able oil or gas producers. 

With these properties as a basis, the 
organizers, headed by J. B. Levy of 
Texas, proceeded to fix the capitalization 
at $12,500,000 divided into 12,500,000 
shares of common stock of a par value 
of $1 each. Upon this enormous ¢ap- 
italization, the company was ultimately 
passed on by Mr. Levy to the Hansen 
management. 

Whatever credit is due to this regime 
for its efforts to rescue the company 
from its hampered conditions, to the 
Hansen management must be ‘attributed 
the responsibility of selling large blocks 
of the treasury stock to brokers at prices 
running down to 25 cents a share and of 
devising and endorsing the refinancing 
plan announced to the public Jast March. 
What did this plan propose? In the first 
place, it proposed the issue of 350,000 
Class A common shares of $10 each, with 
a preference dividend of 10 per cent, 
and in the second place, the changing of 
the par value of the shares from $1 to 
$10. These propositions, we are told in 
the circular, were adopted by the stock 
holders by an ‘‘overwhelming majority.’ 
Let us see what this did to the original 
stockholders. 

First, the new issue increased the cap 
italization by 350,000 shares, bringing 
it up to $16,000,000. Second, the holdings 





—— 








COSDEN & COMPANY — 


Tulsa, Oklahoma 


Manufacturers and Distillers of 


High Grade Gasoline-Naphthas 
Lubricating and Illuminating Oils 


| Unexcelled 
Producers - Refining - Transporting 


Facilities 














of the public, already depressed by the 


mere fact of new financing, were not 
only subordinated as to earnings but 
decimated in number to one-tenth wl 
they were before. Third, under the new 
obligations imposed upon the manag 
ment in the matter of earnings, if 
previous 12 per cent dividends were to 
be continued or resumed, future net ea: 
ings must reach the following impos 
figures: 
Earnings required to pay 10 per 

cent dividends on Class A stock, 

ahead of other dividends ........ $ 85 0 
Earnings required to resume the 

12 per cent dividends on com- 

mon stock ($10,000,000 = out- 

standing) OS 1,20( 


ened . $1,235,000 

What are the prospects of earning 
these dividends? Just what its present 
earnings are is uncertain, but those for 
1919 were only about $250,000. How 
these increased earning obligations were 
to be met was expressed in the ‘‘hopes”’ 
of the management. These were based 
on increased oil production in Caddo 
-arish, La., gas production in Palo Pinto 
and Parker counties, Texas, enhanced 
gas sales thru the use of the proposed 
pipe line, and the installation of an ab 
sorption plant. Thru its oil operations 
alone the management estimated that 
its earnings under refinancing ‘‘should 
$1,000,000 per annum and the 
earnings from gas, after completion of 
the pipe line to Fort Worth, should reach 
$1,500,000 per annum.’’ This invites 
attention to the present known value of 
these properties. 

The circular gives the Northwest ex 
tension production at 300 barrels ‘per 


Total 


exceed 


day. In the Caddo parish field there are 
fifteen wells, production not _ stated 
Three wells were being drilled at the 


time the circular was issued. These wer 
expected to bring the entire production 
up to 1,000 barrels a day. 

Fort Worth, as an industrial consumer 
of gas, should add to the company’s 
revenue, in case the pipe line is built, 
but there is no apparent reason for bi 
lieving that any such profits as claimed 
by the circular would result. As for the 
rest of the company’s holdings, the acre 
age remains unproven for deep pay an 
can be considered only speculative. From 
these and various other considerations, 
on what basis can such large profits be 
‘reasonably’? expected and who is to 
pronounce upon the reasonableness of 
such expectations? 

It is now stated that the Hansen man 
agement is out and J. L. Porter of Pitts 
burgh has been made president. The 
plan of refinancing thru the i 
Class A shares seems to have been wit! 
drawn and Mr. Porter is reported to be 
making an effort to raise $300,000 among 
Pittsburgh capitalists to carry out t! 
new construction program. 

The unanimous vote of confidence, 
will thus be seen, will searcely co! 
pensate the pubiie for ‘paying anywhere 
from $1 to $1.75 for the stock of a co! 
pany whose consolidated balance-she 
as of May 31, 1920 showed a surplus < 
only $130,047 on a capital stock liabilitv 
of $12,500,000, current debts of appri 
mately $600,000, indebtedness to special 
creditors of a little less than $700,' 
and organization expense of $6,000,0( 


issue Ol 


+ 


+ 


f 
L 


LEXINGTON, June 18.—H. J. Malloy 
has been made assistant sales manager 
of the Great Southern Refining Compa 
Lexington, Ky., by President W. B. Has 
sett. The company is specializing 0! 
lubricating oils and bright stocks. 
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E o a 5 
| Crude Oil Prices 3 
a 
Mm a 
EASTERN FIELDS 
June 21 Jan.1 Jan.1 Jan.1 
i921 1921 1920 1919 
ania . $2.50 $6.10 $5.00 $4.00 
1.31 446 3.42 2.77 
a ena e 1.40 4.00 3.50 2.85 
set, light ........ 1.30 4.50 3.25 2.60 
et 1.10 4.25 3.25 2.60 
.75 2.60 1.75 1.25 
CENTRAL STATES FIELDS 
r 2.05 4.05 3.45 2.58 
1.83 3.73 2.98 2.38 
1.63 3.63 2.88 2.28 
n 1.52 3.77 3.02 2.42 
3.06 4.00 8396... 
1.52 3.77 3.02 2.42 
th inl 90 3.48 2.78 2.33 
ian Petrolia 2.23 4.128% 38.38 2.78 
Kentucky 78 83.93 2.93 ..... 
MID-CONTINENT FIELDS 
Okla 1.00 3.50 2.75 2.25 
t 1.00 3.50 ental sea 
n : .60 2.75 2.00 1.45 
NORTH TEXAS FIELDS 
rnett 1:26. 3540 328 oe 
" 1.00 3.50 2.75 2.25 
i i i ght .85 3.00 2.75 2.25 
a, heavy 50 1.75 1.30 1.05 
1.00 3.50 2.75 2.25 
1.00 3.50 2.75 2.25 
100 3.50 2.75 2.25 
NORTH LOUISIANA FIELDS 
above 38 1.50 3.50 2.75 2.25 
5 to 37.9 1.40 3.40 2.65 2.15 
to 34.9 1.35 3.35 2.60 2.10 
heavy 60 2.50 1.25 1.25 
0 1.40 3.40 2.65 2.15 
36 and above 1.25 3.25 2.50 a 
avou 1.15 3.15 2.40 
I 1.00 3.00 2.25 1.75 
rado, Ark., 35° 
above ee eee 
GULF COASTAL FIELDS 
I .80 2.50 1.50 1.80 
Creek 80 2.50 1.50 1.80 
ake 80 2.50 1.50 1.80 
.80 2.50 1.50 1.80 
80 2.50 1.50 1.80 
.80 2.50 caliiats 
ylumbia .80 2.50 1.50 
80 2.50 1.50 
.80 2.50 1.50 
g 80 2,50 1.50 
80 2.50 1.50 1.80 
1 iescantental .80 2.50 1.50 1.80 
et (Texas) Ss ) Cees. 
WYOMING FIELDS 
1.15 $3.10 2.35 1.85 
( ek 115 3.10 2.35 1.85 
65 2.75 2.00 1.50 
k 75 2.75 2.00 1.50 
Creek 1.10 3.05 2.30 
75 2.85 2.00 
1.15 3.05 
65 2.00 1.25 
ack 40 1.75 
CALIFORNIA 
May 13, Standard Oil Company of 
a reduced all grades 25 cents. Prices 


JOAQUIN VALLEY AND WHITTIER- 


FULLERTON FIELDS 

Price Degrees 

$1.35 fk 
136 | 36-669 ......... 
138 | S02608 «0% 
1.41 4 a 
1.45 OF 4 fa 
1.50 tee 
1.56 sk f ae 
1.63 UPL. aucdsachiows 
1.71 | 35 and above... 
1.80 





leak-proof. 
Valve—90 
ated 


proof and positive in action. 


Hand—Ste 


Capacity— 


or 


lever stroke. 
Gauge—Graduated 
heavy grease, easily read by 
ator and customer. 
Hose—Special 
nozzies std 











Efficient Service 
Facilities Will Make 
Motorists Perpetual 
Customers of Your 
Service Stations 


Large sales volume to satisfied 
patrons is the business blessing that 
is the natural reward of right 
quality with pleasing service. 

Of course, the only way you can 
increase your sales is by increasing 
the business of your wholesale and 
retail outlets. 


OBRiEN Heavy Duty 


Grease Pump 


Portable and Compact 


This pump wi!l turn the trick on 
grease and heavy oil. O’Brien is 
the kind of equipment that stays 
on the job and gives satisfactory 
service. 


Specifications 


Tank—18 gauge steel. Capacity, 125 lbs. Grease, 15} gal. Oil. Larger or smaller capacities made to order 
Cylinder—3 bore, fitted with accurately machined piston of special design, 3 packing rings, absolutely 
Piston operated by cut steel rack and pinion. 


degree three way, hand oper- 
, large port area, absolutely leak- 





el with reversing ratchet. r 
4 pound of medium and heavy 


% pint of light lubricant per 


light, medium or 
oper- 


for 


high grade grease 


hose, 2 
pipe threads, 4” 


KH". 


Net Weight 95 Lbs. 
Shipping Weight 140 Lbs. 

List Price $95.00 

Quantity 


Special Attractive 
Discounts 





1410 S. Michigan Ave. 











CHICAGO ILL. 


A One-Man Operation 


Learn how this equipment can boost sales at your Service Stations 














FOSTER SUPERHEATERS 


producing worth-while results in 
many well-known refineries to- 


Boston 


Make use of waste heat to im- 
prove the economy of engines and 
turbines and for ,all oil treating 
operations requiring the use of 
high temperatures. They are 


day. 


Let us show you what 


steam and fuel savings they can 
effect in your plant. 


Write for literature 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Philadelphia Pittsburgh 


Chicago 


San Francisco London, agent 


” 
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“Street” Deaf To Good News 
American.and Cities Bankers 


From a high on Tuesday of 


Mexican Petroleum, Pan 


— in 
characterized the week’s operations. 


13514, Mexican Petroleum dropped to 103 on Thursday upon sensational, 
oft-repeated, and wholly contradictory reports from Mexico via Wash- 
ineton. The bears made the most of it. In one day, due to repeated and 
frantic selling, transactions exceeded the entire outstanding stock, 
whereas the floating supply is but a fraction of the total. Pan American 
likewise was under severe pressure and seored a loss of ten points in 
These stocks, especially Mexican Petroleum, have 


the week’s variations. 
They are not only made 


long been a menace to a constructive market. 
the football of reckless speculation but in such violent plunges as they 
took during the week they carry down almost the entire industrial list 
with them. 

Just what influences were at work to cause the break in 
Bankers from around 26 to under 13 did not appear on the surface, but 
doubtless the announcement that hereafter dividends will be paid in serip 
No explanation whatever was fortheoming for the 


Cities 


had its natural effect. 
drop in Standard Oil of New Jersey from its normal level of 145 to as 
low as 12414, nor for the continued depression in Midwest Refining, not- 
withstanding the announcement of its amalgamation with the Indiana 


Standard. 
A few oil issues showed unlooked for strength in a week of mental 
California Petroleum made considerable gains over the previ- 


vagaries. 
The same may be said of Cosden 


ous week and as a rule held these gains. 
& Company. Pacifie Oil, upon the announcement of its initial dividend, 
advaneed steadily, though total sales fell below the heavy transactions of 
the week before. Sinclair was another instance of a stock seemingly 
unaffected by the violent fluctuations of a few days, while Texas Company 
easily held its own. 

The week closed with the credit position distinetly bettered. There 
is no question that money is easier and rates lower. There was a sharp 
recovery of sterling exchange, favorably affecting all continental markets. 


Unprecedented Drops Recorded 
In Many Pittsburgh Oil Issues 


Lone Star Gas, which reached 45 in war 


By Special Correspondent 
due to its tremendous 


Success 


PITTSBURGH, PA., June 20.—New "ime, 
, , , the manufacture of helium gas, now is 
low records for all time were established = _ . 
around 17, the great decline being due 
by three Pittsburgh oil or gas stocks n large measure to its frequent increases 
the recent demoralization ech struek in capitalization. 3arnsdall Corporation 
the stock market. Depress oO! the ! \, which was sold to employes at $22.50 
dustry, the frequent cuts in rude oil, and later mounted to 50, now Is aut 21. 
inadequate distribution of stock floated Arkansas Natural Gas has been forced 
in 1919 or 1920 and profession raids off from 18 to 8% because of the disap 
were factors which broke ] \t inting charaeter of its eight produc 
these levels, brokers urge their customers g we.ls in the El Dorado field. 
to buy, saying the bottom has. beer Recessions of 5 to 8 points have 
reached and that the valuable tert irred recently in Ohio Fuel Supply 
controlled by the several concerns ‘ Manufacturers Light & Heat and Un 
their future roseate for the ‘‘long pull.’ atural Gas, the three Pittsburgh lead 
In the case of one stock, Guf ( rs in Eastern field developments. This 
lespie, the fact that Tidewater Oil ¢ I otf com'panies seldom appealed i 
pany, the controlling inte t. 2 rt peculative group, their shares have 
a loss in the March quarter take losely held for vears. 
to mean that the Tidewater people wer The dividend policies of the other eo 
not in a position to make ret rns have been decidely neertain, Ar 
pansion of the Guffey-Gililes] reage kansas Gas starting with an initial 
in the Osage, in Kansas I bursement of 50 cents and gradually 
Stock of the ‘Guffev-Gillespie Cor ting it down to 20 cents, Lone Star ¢ 
pany had a violent $3 break Saturda ropping from the regular 
falling to 7, which compares with ar lividend payments to no disburse! 
erage level around 30 before hol whatever, Barnsdall not maintaining 
of the company’s orga promise, and Guffev-Gill O 
lessly liquidated a few months 1 never reaching the dividend class 





New F inancing 








Pierce Oi! 
Corporation announced during the 
that financing will be for $6 


000,000 in the form of long-term notes 


Vice president Richards of 


the new 


Present bank loans are $1,750,000. Wit 


the discharge of these the company 


retain in cash balance, $4,250,000. The re 


company, he states, made $4,500,00) 


1920 and charged off $1,000,000 of losses 
and depreciation. He predicts that the $9) 
1921 profit will run between $3,0( 101 


and $4,000,000. 





4, 

In offering $10,000,000 ten-year 7 per 
cent sinking fund gold notes of the 
General Petroleum Corporation, redeem 
able $500,000 annually at 105, it is stated 
that these notes will comprise the sole + 
funded debt. They will be secured by 
first mortgage on the company’s entire 
property excepting leaseholds with coy 
enants against assignments. Earnings 
for the past five years, after substantial 
charges for depreciation and depletior 
have averaged $3,045,443, or 4.35 times 
interest charge on these notes. For the 
nine months ended March 31, 1921], earn 
ings were $4,223,244. 

The New York Stock Exchange has 
authorized the listing of $25,000,000 ten I 
year 7 per cent gold coupon debentures st 
(due June 1, 1931) of the Standard Oii 
Company of California. 

In connection with the offer made t 
stockholders of the right to subscribe 
for 50,000 shares, balance of authorized r¢ 

De 


no par stock, on the basis of one new 
share for each three shares held, Pres 
ident L. B. Dunham of Caddo Central Oil 
& Refining Corporation states that the 
object of the issue is to secure an 
quate supply of crude oil thru new dé 
velopment to meet the increased refin 
ery requirements, and to furnish 
tional working capital. Profits in 192 
were $1,378,135; in 1919, $641,558. 
Stockholders of Atlantic, Gulf & West 
Indies Steamship Lines will vote June 24 
authorizing mortgages on t 


id 
1dd 


one: 1) 
tankers to secure a one-vear note for $2 


000,000, balance due shipbuilders; - 


authorizing transfer of two tankers 


a subsidiary 
000,000 7 per cent equipment trust 


to secure an issue ot 


cates maturing serially; >) aut! 
ng a trust indenture of mortgag 
three tankers to secure issue > 
900.000 ten year 7 per eent bonds; 
ituthorizing further indentures of 
gages to C4 future requirement 

T ( np \ 


Oklahoma Natural Gas Company s 


now selling for 22 on the Pittsburg! 
exchange, a minimum for all time. It 15 
thought that the elimination of its ext? 
lividend three months ago had a pal 

s slump. However, Oklahoma Nat 

st week, authorized payments 
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T{TH the rounding of the mid- 

\\ point of the year, action on 

vidends in the oil industry 

on each day additional in- 
| First and foremost comes the 
rthy fact that the dividends paid 


: Standard Oil 


group for the sec 

rter of 1921 were the largest 

yu the corresponding period of any 
the dissolution with the ex 

1916 when National Transit 

rsed $6,363,786 from the accum- 


assets to reduce its capital 50 per 
The increase resulted from pay- 
of the issues of preferred stocks. 
lividend payments during the sec- 
by companies of the Stand- 
ip were $29,331,727 against $27,- 
es 16 in the second quarter of 1920 and 
17,119 in 1919. Total dividends 


arter 


half year amounted to $58,298,- 

cainst $54,110,392, an inerease of 
37.946 

action of Tide Water Oil Company 


icing its quarterly dividend to 2 
nt from 4 ‘per cent was generally 
after the unfavorable show- 
first quarter of a deficit of 
The present payment places 
k on an 8 per cent annual basis. 
previous year in which 8 per 
s paid 1915. Sixteen per 
n paid annually in the last 





was in 


as bee 


ears on an increased capital, which 
last report was in excess of $33,- 
Heavy investments in crude 


on inthe United States and Mex- 
1 the acquisition of a long chain 
soline plants will tend to right pres- 
nditions in time. 
ent of all dividends in scrip in- 
’ cash is the new policy adopted 
Ll Cities Service Company to meet pres- 
tions. This action was taken by 
tors last week. Prevailing rates 


bution are to be retained. In 
ending this action President 


pointed out that it was the only 
tive course to pursue until a 
to normal conditions, which he 
not far distant. The com- 
ad adopted the policy of holding 

roduction and conserving its oil 

ground against future advances in 

In 1914, the company deferred 

is, later paying them in full in 

ts which yielded profitable re- 

‘ tion to stockholders. By the issue 
ckholders who depend upon 


was 


ls for income will be enabled to 
is at such price as dividend 
ands in the market, he said. 


important company whose 


action is awaited with interest 

Pure Oil Company. Uncertainty 
hat ‘policy will be pursued has 
thin the week by a down- 

ey in the stock but no an- 

has been made to justify 


will doubtless be 
re of the directors 
July. The present rate is 50 

I nd 2 per cent in 

re, quarterly. Some stress is 

the fact that the Oklahoma 

g & Refining Company, in which 

} he considerable holdings, has 
d both preferred and com- 


caer S10n 


meeting 


common 





s. It is thought that Pure 
rom that souree has thus 
bout $250,000 quarterly. 





Varying Dividend Policies 
Adopted By Oil Companies 


Earnings of more than double the divi- 
dend paid during the second quarter are 
indicated by a statement issued by Pres 
ident P. D. Saklatvala of the Middle 
States Oil Corporation. The low market 
price of oil has been offset by additions 
to earnings of and handling of 
oil, so that no change was made in divi 
dends. 

On the basis of net earnings for the 
first quarter of 1921, of $1,761,270, before 
depreciation and depletion, the directors 
of Cosden & Company have declared the 
regular dividend of 62% cents a share 
on common. Since the first of the year 
the company has retired $955,000 of its 6 
per cent first mortgage bonds. 


storage 


Cable advices from London announce 
that Mexican Eagle Oil Company has 
just declared its usual 6 per cent divi- 
dend, amounting to about 30 cents a 


share. 


First dividends to be declared by At- 
lantic Lobos Oil Company are said to be 
for account of accumulated distributions 
up to October, 1920. They amount to $8 





Financial Notes 











have 
from 


Indiana Standard.—Stockholders 
authorized increase of capital 
$100,000,000 to $140,000,000. 


Standard Oil Securities.—L. L. Winkel- 
man & Company, New York and Cleve- 
land, are distributing the nineteenth 
edition (1921) of this exceedingly use- 


ful booklet. 


Boone-Blackwell.—At a 
ing of the stockholders of Boone Oil 
Company the ‘proposal to exchange its 
authorized capital for stock of the 
Blackwell Consolidated Oil & Gas Com 


recent meet- 


pany upon a share-for-share basis was 
favorably voted on. 
Burmah Oil Company.—Circulars an 


nouncing the increase of capital of this 


company have reached this country. 
Under the new scheme the company’s 
position will be as follows: Ordinary 


shares, authorized, £6,000,000, issued or 


to be issued, £5,143,500: first preferred 
614 per cent, £1,000,000, issued £1,000, 


O00; second preferred 8 'per cent, £3,000, 


000, issued £3,000,000. Power will be 
reserved to create £1,000,000 additional 
first preference and £2,000,000 second 


preference shares. 


Invincible Stockholders.—-Invincible 
Oil Corporation reports to National Pe- 
troleum News the distribution of stock 
272; Mass., 220; Penn., 138; Okla., 110; 
New Jersey, 55; Illinois, 37: Ohio, 29; 
Louisiana, 28; Missouri, 28; Calif., 24; 
Conn., 23; Maine, 21; Colorado, 14; 
Kansas, 10; Maryland, 9; Georgia, 9; 
Michigan, 8; Dist. of Columbia, 7; Flor 
ida, 6; Indiana, 5; West Va., 5; Ken 


Tenn., 4; Iowa, 4; 
Wisconsin, 4; Delaware, 3; 


tucky, 4; Canada, 4; 
New Mex., 4; 


Virginia, New Hamp., 3; Vermont, 3; 
Oregon, 2; Minn., 2, and Utah, Wyo 
ming, Ark., Idahdé, Arizona, Wash., 1 
each. Total, 1,783. 





a share on Preferred A and $2.50 4 share 
on Preferred B. 

An initial dividend of $1.50 a share 
has been declared by Pacific Oil Com- 
pany on its no-par-value stock. 

Possibilities of a stock dividend by 
Ohio Oil Company continue to be dis- 
eussed. With a surplus of over $75,000,- 
000 on a capitalization of only $15,000,- 
000, it is in position to make a handsome 
distribution. 

Vice president Richards of Pierce Oil 
Corporation announces that the pre 
ferred dividend will be paid on the reg 
ular date, July 1. 


Petroleum C. Of A. 
Still In The Courts 


Denial of a motion to aside the 
service on the Petroleum Corporation of 
America, in the suit instituted in Sep- 
tember, 1920, by 28 stockholders against 
the corporation, its directors and others, 
has just been entered by the Supreme 
Court of New York. The plaintiffs in 
this action were William H. Hulick, Max 
C. Meyer, Henry H. Schroeder, Edmund 
I. Read, William H. Daivis, Franklin H. 
Downs, Anne B. Downs, Paul E. Thor- 
iow, Samuel L. Carver, Harvey A. White, 
James P. Flynn, James H. O’Dea, Daniel 
J. Sullivan, Lyman V. Banker, Harry E. 
Noble, R. E. Davies, Edwin 38. Davies, 
Dwight H. Ives, George L. Beals, Edwin 
K. Abbott, Louis M. Daniels, J. A. Me- 
Grath, Charles A. Morse and George B. 
McCallum, executor of the of 
Alexander B. McCallum, deceased. 

The defendants were Petroleum Corpo 
ration of America, Alwyn Ball, Jr., Ed- 
ward A. Clark, Edwin B. Cadwell, Charles 
R. Flint, George H. Gudebrod, Roland E. 
Blaisdell, John C. Hill, Clarence D. In 
man, George F. Wenzel, Captain William 
Carden, Leslie M. Furber, Petroleum 
Properties Corporation, Burr E. Clements, 


set 


as estate 


Raymond D. Fuller, John A. Shillito, 
James L. Carlton, Parent Petroleum 
Corporation, Alfred Owen Crozier, R. 


Donald Slee, E. B. Cadwell & Company, 
and Empire Trust Company of New York 
as trustee. 

The petition alleged misman 
agement, fraud in the transfer of prop 
erties, etc., and asked that the Empire 
Trust Company be enjoined from fore 
closing on a mortgage held by it in trust. 

On October 11, 1920, the trust com- 
pany made answer setting forth, among 
other things, that it had some time prior 
to the institution of the suit resigned as 
trustee. The date of the most recent 
entry is June 13, 1921. The case has not 
vet to judgment. 


cr “7 
gross 


cone 


Following the action of stockholders 
on April 22, 1921, the directors of Skelly 
Oil Company announced proposals to the 
stockholders Ranger Gulf Corpora 
tion, Inland Oil Company and Midland 
Refining Company as follows: 


of 


(a) To exchange 1% shares of Skelly 
stock for 1 share of Ranger Gulf stock 
par $10. 

(b) To exchange 2 shares of Skelly 
stock for 1% shares of Inland stock, 
par $25 each. 

(ec) To exchange 14 shares of Skelly 
stock for 1 share of Midland stock, par 
$100. 

The ultimate aim is to consolidate the 


one larger and 


organization 


Skelly the 
stronger corporation, whose 
is complete in the producing, transport 
ing, refining and divisions 
of the industry. 


interests in 


marketing 
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How Oil Shares Moved Last Week 














A 


Caddo Oil 
Calif. Pet 


Houston Oil....... 
Invincible Oil 
Island Oil 

. 8, eee 
Mid States Oil 

Ok. Prod. & Rfg.. 
Pacific Oil 

} Pan.-Amer. 
Phillips Pet 

Pierce Oil 


Roy Dutch N. Y... 
Shell Transport... . 
Sinclair Consol 
Stand. Oil N. J. 


Union Oil 
White Oil 


t New Low. 


C ities Ser. Bkrs. 


Guffey- ee 
Inter. Pet. ve 
Merritt Oil. 
Midwest Rfg 

N. Amer. Oil 
Pennok Oil 


tNew Low. 


Arkansas Nat. Gas. 
Barnsdall Corp. A.. 
Barnsdall Corp. B.. 
Guffey-Gillespie Oil. 
Kay County Gas... 
Lone Star Gas... 
Man. Light & Heat. 
Marland Refining. 
Oklahoma Nat. Gas 
Ohio Fuel Oil 

Ohio Fuel Supply... 
Okla. Prod. & Ref.. 
Paragon Refining... 
Pittsburgh Oil Gas.. 
Transcontinental Oil 
Union Natural Gas 


Colombia Synd..... 
Duquesne Oil 
es ee 
Gulf Oil Corp. ee 
Homer Union Pet. . 
Marshall Oil 


States Oil, ‘ 
Salt Creek C ons. 
Tropical Oil ; 
Twin City Oil...... 


HULA 


PLLDUOUEIAA SUSIE 


NEW YORK STOCK EXCHANGE 


High 
1921 
193% 
495% 
43% 
86 
26 
4% 
167% 
155% 


Range 
1920 
9% 
7 


4 
41% 
79% 
31% 
11% 
36% 
69% 
49 
25% 
167% 
110 
45 


77 


17% 


*Ex -Dividend 
NEW 
High 


1921 
31% 


Range 
1920 


Par 
Value 
444%- 29 
114- 6% 
44 1% 
34%- 1% 
39i%- 25% 
1816- 14 
22\%- 14 
190 -128 


N. p. 


tEx-Dividend $1.50 


YORK CURB 


Week’s 
1921 Sale 
10 8 ,800 
25 16 ,000 
25% 72,000 
585% 10 ,400 
11% 8 ,000 
2% 35,400 
103 361 ,600 
11 43 ,900 
1% 14,300 
273 9 63 ,300 
4 414 124 ,300 
16 10 ,600 
7 6 ,000 
25% 21 ,900 
505, 35,400 
38% 4,700 
19% 93 ,100 
12414 3 ,600 
105% 4 ,200 
71 ,300 
16 ,900 
18 ,400 
16 ,300 
8 .700 


Low 


Qe 
I% 


Low Week's 


1921 


16 ,100 
9 ,400 
9 ,000 
2 ,300 
4,600 
10 ,000 
5 ,300 
1,77 
400 
1 ,900 
5 ,300 
3 ,900 
10 ,400 


1344 


Week's 
Price Week's Price Gain or 
June il High Low June 17 Loss 
12% 123 t10 10% 
43% 44) 39% 
283% 3354 28% 
62 


158% 
13% 


3% 
130% 
11% 
1% 
37% 
51% 


30% 


8 
26% 
56% 
424 
21% 

125 

106% 
33% 
227 


1934 
10% 


§Ex-Dividend 75c. 


MARKET 


Week’s 
Price Week's Price Gain 


Sales June 11 High Low June 17 or Loss 


25 134 


T6% 


—2 lk 


1 1444 


‘ 
1% 
1% 
1 
3 


1 
13% 


PITTSBURGH STOCK EXCHANGE 


Range 
1920 


Par 
Value 


High 
1921 


10 45 
50 -; 
46 -3 


a 
6% 


vwNn 
Wn 
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PITTSBURGH 


High 
1921 


Range 
1920 


Week’s 
Sales 


Low 
1921 


8 ,890 
220 
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Low June 17 or Loss 
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CURB MARKET 


Week's Price Week's 
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STANDARD OIL GROUP 


Standard Oil securities are dealt with 
to only a small extent on the New York 
curb market, the great majority of sales 
being made over the counters of invest- 
ment bankers. For this reason no ree- 
ord can be obtained of the total volume 
of sales from day to day to indicate the 
activity of any particular stock. Below 
are bid and asked quotations prevai’’>> 
on the curb market at the close of busi- 
ness on the date given, the same quota 
tions prevailing in the majority of unre 


corded transactions: 


June 17 1921 

Asked High Low 
16 31 15 

900 1650 T800 

Buckeye Pipe 73 105 70 

Continental Oil... . 108 : 

Galena-Signal..... 37 51 30 

176 

315 


Anglo-American 
Atlantic Refg 


Illinois Pipe 153 
Ohio Oil.... 245 
Penn-Mex........ y 25 
Prairie Oil & Gas. . 440 
Prairie Pipe 160 
South Penn 170 
S. O. California... . 70 
S. O. Indiania. 65% 
S. O. Kansas 575 
S. O. Kentucky.... 400 
S. O. New York 313 
S. O. Ohio 
Union Tank Car... 
Vacuum Oil 

TNew low 


505 
202 
259 


UNLISTED SECURITIES 
By Carl H. Pforzheimer & Co. 


June 17 1921 
Bid Asked High I 
270 550 265 
165 323 230 
122 450 


Par Value 
$100 
100 


Gulf Oil Corp 
Humble Oil & Refg.... 


Magnolia Petroleum .. 340 


MISCELLANEOUS STOCKS 
The following are bid and asked prices 
ruling at the close of business on the date 
given, on the stock markets indicated by 
reference marks, with high and low levels 


reached so far this year: 


June 17 1920 

Par Value Bid Asked High 
$100 130 
100 49 


Low 
Cities Serv.(a 

do. pfd. (a 
F. G. Clark Co 
Nat. Refg 

do. pfd. (a 
Paragon Ref. (a).... 
Ind’! (b).. 
Marland Refg. (b).. 


1'ma Refg 


(a) Cleveland 











